YEAR END PLANNING TIPS
NOW TO DEC. 31, 2023
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Maximize your
Registered
Retirement

Savings Plan
(RRSP)

2023 contribution overall
limit = $30,780;
(individual maximum may
vary) plus unused room
from previous years
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Charitable
Donations

by year end to get
2023 tax receipt
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Convert your
RRSP to a RRIF

(registered retirement
income fund) and/or
personalized pension
(@annuity) if turning age
71 this year
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Optimize
available health
benefits

Check eligible claims
against remaining unused
coverage amounts

Consider Tax
Loss
Harvesting

Sell investment in a
loss position to
trigger realized capital
loss to offset realized
capital gains in
another investment
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Contribute
toa
First Home
Savings
Account
(FHSA)

S8000 contribution
room if eligible
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Earned income
this year and
turning age 71

make 2024
maximum eligible
RRSP contribution in
December 2023; take
deduction in 2024,
paying slight penalty
for 2023 over
contribution

Maximize your
Tax Free Savings
Account (TFSA)

2023 contribution
limit = $6500 plus
withdrawals made in
previous year plus
unused room from
previous years

Pension Income

Amount
If no company
pension plan income,
convert small amount
of RRSP to RRIF to
qualify for $2000
pension income
credit age 65+
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Maximize
Registered
Education

Savings Plan

Contribute by year end to

qualify for annual Canada

Education Savings Grant
top up of 20% to
maximum $500
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(1 Cash flow planning and review :
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.9 Review Retirement and
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Test if you are on track to provide lifetime income
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Reach out for professional advice and
support from an accredited financial advisor

The material in this article is current as of the date published. The information in this document is for general information purposes only and
is not to be construed as providing legal, tax, financial or professional advice. The author assumes no responsibility for any reliance made on
or misuse or omissions of the information contained in this document. Please seek professional advice before making any decision.
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