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Peter works with independent 

advisors and other professionals 

raising awareness on issues and 

concerns faced by affluent individuals, 

professionals and business owners. 

He supports efforts in researching and 

developing optimal solutions for clients 

aimed at improving their financial well-

being and supporting their personal 

wishes and lifestyles. He annually 

provides 100’s of workshops, seminars 

and technical support throughout the 

country on tax, retirement income 

and estate planning issues, concepts 

and strategies to both advisors and 

consumers. As a Registered Financial 

Gerontologist, a good deal of his time 

is spent on building awareness and 

educating people of all professions who 

work with or specialize in the needs, 

expectations and issues of elders. 

Comprehensive lifestyle planning is an 

important element of these processes.

The Sales, Tax, Estate Planning,  

Underwriting & Product (STEPUP) 

team provides internal and broker 

support, including seminars, education, 

advanced concept illustrations & Client 

case technical consultations. 

Peter can be reached at  
peter.wouters@empire.ca

CASE IN POINT

Meet Tashia, whose husband, Vivek passed away from cancer Mar. 22, 2013. 

Tashia was named estate administrator/executor. She elected a yearend 

of Sept. 1, 2013 after speaking with the family accountant. Tashia read 

something about new trust laws and changing tax rates. 

What does she have to do now?

Tashia, as the estate administrator/executrix, must elect graduated rate 

estate status for Vivek’s estate in the first income tax filing of 2016. 

The estate maintains a fiscal year end of Sept. 1st until the 36 month 

anniversary of Vivek’s passing. The estate will then have a deemed year 

end and will be taxed on realized and accrued income. The estate will 

enjoy graduated tax rates until that period. The estate will have another 

yearend on Dec. 31, 2016. It will be taxed at the new federal top marginal 

tax rate of 33% which also took effect Jan. 1, 2016 plus applicable 

provincial income taxes from thereon.

Estate/Testamentary Trust established 
Jan 1, 2013–Dec. 31 2015
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