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Empire Life Money Market GIF

— Class A

September 30, 2021

Fund Details
Inception Date: February 1, 1989
Net Assets: $150,603,231.93

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 1.06%

Asset class: Canadian Money Market

Portfolio Manager(s)

lan Fung
Empire Life Investment Team

Why Invest

o

You are seeking income by investing primarily in Canadian money market securities

Empire
Lifep

Risk: Low
o ]
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $24,267.30 at September 30, 2021
$30 000
$24,267.30
$20 000
$10 000
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Money Market 007%  0.18%  003%  -0.16%  -031%  046%  036%  029%  2.75%
GIF Class A
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Money Market 031%  036%  0.16%  028%  003%  0.16% -0.04%  076%  106%  0.20%
GIF Class A
Portfolio Allocations As at September 30, 2021
Asset Allocation Top 10 Holdings
@ Cash and Equivalents 69.13% Name Weight
i 0
® Canadian Bonds 3087%  Lydro One Inc, 3.2%, 1/13/2022 6.04%
VERESEN INC 3.43% 10NOV21 6.01%
VW CREDIT CANADA INC 070CT21 DN 6.00%
TOYOTA CREDIT CAD 03DEC21 DN 6.00%
CENTRAL 1 CREDIT UNION 20DEC21 DN 6.00%
Rogers Communications Inc., 4%, 6/6/2022 5.45%
TD Capital Trust IV 10.000% June 30, 2108 5.37%
MANULIFE BANK OF CANADA 07FEB22 BDN 5.32%
TRANSCANADA PIPELINE 130CT21 DN 4.66%
BCI Quadreal Realty, 11/3/2021 4.00%

Fund codes
Series Deferred Sales Charge
Class A ECF0510

No load
ECFO710




Empire Life Money Market GIF — Class A

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.
2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life



Empire Life Bond GIF (& Empire

September 30, 2021

Fund Details Why Invest

Inception Date: December 31, 1987
Net Assets: $606,181,302.16

You are seeking income by investing primarily in Canadian investment grade fixed income securities

Risk: Low

Fund Manager':
Empire Life Investments Inc. o ]
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$500 initial, $30 per fund
MER: 2.29% Growth of $10,000 As at September 30, 2021
Asset class: Canadian Fixed Income Investment value: $48,726.74 at September 30, 2021

$75 000
Portfolio Manager(s)
lan Fung $50 000 $48,726:74
Empire Life Investment Team

$25 000

$0

1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Bond GIF Class A -1.33% -0.85% 0.44% -4.71% -4.28% 2.24% 0.48% 1.58% 4.80%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Bond GIF Class A 5.51% 2.58% -2.17% 6.62% 1.38% 0.76% 1.16% -1.80% 5.21% 6.45%




Empire Life Bond GIF — Class A

Portfolio Allocations As at September 30, 2021

Asset Allocation Bond Type
“ @ Canadian Bonds 90.81% “‘ @ Investment Grade Corporate 43.83%
o U.S. Bonds 7.44% ® Provincial Government 24.72%
® Cash and Equivalents 1.43% ® Federal Government 22.63%
@ International Bond Funds 0.31% ‘ @ High Yield Corporate 4.02%
® Canadian Equity 0.01% ® Preferred Shares 3.73%
@ Floating Rate 0.76%
Convertibles 0.31%
Top 10 Holdings
Name Weight
Government of Canada 2.000% December 1, 2051  3.80%
Gov. of Canada, 0.50%, 12/1/2030 3.24%
Province of Quebec 3.500% December 1, 2045 2.08%
Province of New Brunswick 3.550% June 3, 2043 1.99%
Government of Canada 0.500% September 1,
1.97%
2025
Canada Housing Trust 2.650% December 15, 2028 1.89%
Province of Ontario 4.700% June 2, 2037 1.86%
Province of Ontario, 0.02%, 6/2/2031 1.75%
Government of Canada 1.250% June 1, 2030 1.59%
Province of Alberta 3.050% December 1, 2048 1.43%
Fund codes
Series Deferred Sales Charge No load
Class A ECF0520 ECF0720

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life



Empire Life Short Term High Income ‘; Erppire
GIF — Class L e

September 30, 2021

Fund Details Why Invest

Inception Date: October 23, 2019
Net Assets: $87,209,906.89

You are seeking income generation, with the potential for capital gains, by investing primarily in fixed income securities with an emphasis on
short term, higher-yielding corporate bonds.

Fund Manager': Risk: Low

Empire Life Investments Inc.

Min. Investment: . _
$1,000 initial, $50 per fund Low Low To Moderate Moderate Moderate To High High

MER: 2.34%

Growth of $10,000 As at September 30, 2021
Asset class: High Yield Fixed Income

Investment value: $10,938.88 at September 30, 2021

Portfolio Manager(s) $12 000
Albert Ngo
. .10,938.88
Empire Life Investment Team $11000 $
$10000 +
$9 000 . .
2020 2021

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Short Term High

-0.03% -0.46% 1.84% 2.64% 5.49% — — — 4.72%
Income GIF Class L

Calendar Returns As at September 30, 2021

Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Short Term High
Income GIF Class L - - - - - - - - 6.19%
Portfolio Allocations As at September 30, 2021
Asset Allocation Bond Type
“ e U.S. Bonds 63.14% “‘ @ High Yield Corporate 70.92%
® Canadian Bonds 22.64% . ® Investment Grade Corporate 12.35%
@ Cash and Equivalents 9.23% o Preferred Shares 11.13%
@ International Bond Funds 4.99% @ Convertibles 3.46%

® Floating Rate 2.14%



The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

ROYAL BK OF CANADA 0.2% 010CT21 1D
Ford Credit Canada Co., 3.35%, 9/19/2022
LAURENTIAN BK CDA 120CT21 BDN

Uber Technologies Inc., Callable, 8.00%,
2026/11/01

Canadian Imperial Bank of Commerce Preferred
4.400%

CSC Holdings LLC, 5.25%, 6/1/2024

US Foods Inc., 6.25%, 4/15/2025

goeasy Ltd., 5.38%, 12/1/2024

Turning Point Brands, Inc., 5.63%, 2/15/2026
Tripadvisor, Inc., 7%, 7/15/2025

Fund codes
Series Front-end load
Class L ECF12032

Weight
3.51%
2.46%
2.30%

2.18%

2.12%

2.12%
2.09%
2.03%
1.99%
1.97%

Low load

ECF12232

No load
ECF12332

Empire Life Short Term High Income GIF — Class L

Deferred Sales Charge
ECF12532

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep



Empire Life Strategic Corporate Bond
GIF — Class L

September 30, 2021

o

Empire
Lifep

Fund Details
Inception Date: May 28, 2018
Net Assets: $293,994,175.77

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 2.46%

Asset class:
Global Corporate Fixed Income

Portfolio Manager(s)

Albert Ngo
Empire Life Investment Team

Why Invest

You are seeking income by investing primarily in North American fixed income securities issued by corporations

Risk: Low
() T ey
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $10,720.48 at September 30, 2021
$11000
$10,720.48
$10 000
$9 000 T T .
2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Strategic 1990 270 Y 0 Y ) . )
Corporate Bond GIF Class L 0.22% 0.37% 1.74% 0.15% 2.19% 2.00% 2.19%
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Strategic

— 0 0
Corporate Bond GIF Class L 4.41% 4.71%

Portfolio Allocations As at September 30, 2021

Asset Allocation Bond Type
“ e U.S. Bonds 72.48% “‘ ® Investment Grade Corporate 49.79%
. ® Canadian Bonds 14.65% ® High Yield Corporate 36.07%
@ Cash and Equivalents 9.82% ® Preferred Shares 9.13%
@ International Bond Funds 2.99% @ Convertibles 3.25%
® Canadian Equity 0.05% ® Floating Rate 1.76%



Empire Life Strategic Corporate Bond GIF — Class L

Top 10 Holdings

Name Weight
ROYAL BK OF CANADA 0.2% 010CT21 1D 7.53%
Fiserv Inc., 2.25%, 6/1/2027 1.80%

Time Warner Entertainment Company Limited
Partnership 8.375% July 15, 2033
Intercontinental Exchange, Inc., 4%, 10/15/2023 1.76%

1.77%

Broadcom Inc. 3.459% September 15, 2026 1.73%
Woodbourne Capital Trust Il 1.54%
Digital Realty Trust Limited Partnership 3.600%
1.52%
July 1, 2029
Ocean Spray Cranberries Inc., 6.25% 1.47%
Enbridge Inc. Floating Rate 5.375% September 27,
1.45%
2077
Bank of America Corporation 3.875% August 1,
1.36%
2025
Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12033 ECF12233 ECF12333 ECF12533

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life



Empire Life Asset Allocation
GIF — Class A

September 30, 2021

Fund Details
Inception Date: May 2, 1994
Net Assets: $1,162,437,578.58

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.66%

Asset class: Tactical Balanced

Portfolio Manager(s)

Doug Cooper

Ashley Misquitta

Greg Chan

Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth and income by investing in a tactical mix of primarily Canadian equity and fixed income securities, with a target
equity allocation of 65%

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $41,312.00 at September 30, 2021
$50 000
$41,312.00

$25 000

$0

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Asset Allocation

-1.26% -0.62% 3.21% 9.53% 20.13% 4.78% 4.28% 6.50% 5.31%
GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Asset Allocation

-1.92% 337%  16.58%  11.42% 7.64% 2.61% 5.91% -71.62%  12.27% 2.07%
GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“ @ Financials 28.26% “ @ Canadian Equity 40.50%
[~ ® Industrials 14.40% ~ ® Canadian Bonds 28.28%
' ® Energy 12.98% - e U.S. Equity 8.16%
“’ @ Information Technology 10.37% ‘ e U.S. Bonds 7.99%
© Communication Services 8.05% ® International Equity 7.51%
@ Consumer Discretionary 6.91% @ Cash and Equivalents 7.15%
Consumer Staples 6.58% International Bond Funds 0.40%

Materials 6.13%

@ Health Care 3.24%

Utilities 2.23%

® Real Estate 0.85%



The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Brookfield Business Partners Limited partnership

Toronto-Dominion Bank

Bank of Nova Scotia

Brookfield Asset Management Inc. ‘A’

Enbridge Inc.

Manulife Financial Corporation

Franco-Nevada Corporation Com

Royal Bank of Canada

Shaw Communications Inc. ‘B’

Royal Bank of Canada, 2.95%, 2023/05/01
Fund codes

Series Deferred Sales Charge

Class A ECF0540

Weight
2.14%
2.08%
1.95%
1.94%
1.67%
1.64%
1.57%
1.53%
1.51%
1.46%

Empire Life Asset Allocation GIF — Class A

No load

ECF0740

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep

10



Empire Life Balanced GIF ‘; Empire

— Class A

September 30, 2021

Fund Details
Inception Date: February 1, 1989
Net Assets: $486,045,382.70

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.67%

Asset class:
Canadian Neutral Balanced

Portfolio Manager(s)

lan Fung
Sara Shahram
Empire Life Investment Team

Life

Why Invest

You are seeking growth and income by investing in a strategic mix of primarily Canadian equity and fixed income securities.

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $58,787.80 at September 30, 2021

$100 000 4

$58,787.80
$50 000 1

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Balanced GIF

Class A -1.62% -0.18% 2.87% 4.43% 10.47% 4.72% 3.67% 4.40% 5.57%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Balanced GIF

Class A 1.41% 3.82% 8.85% 6.42% 0.12% 4.49% 3.59% 5.48%  11.76% 4.35%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“\ @ Financials 26.64% “\ @ Canadian Equity 34.04%
® Industrials 13.88% ® Canadian Bonds 33.92%
. @ Information Technology 12.34% ’ e U.S. Equity 16.99%
"" ® Energy 9.35% - @ Cash and Equivalents 8.21%
© Communication Services 8.79% ® International Equity 6.16%
® Consumer Discretionary 7.08% @ U.S. Bonds 0.63%
Consumer Staples 6.74% International Bond Funds 0.05%

Materials 5.32%

® Health Care 4.57%

Real Estate 3.37%

o Utilities 1.92%

11



Empire Life Balanced GIF — Class A

Top 10 Holdings

Name Weight

Royal Bank of Canada 2.12%

ROYAL BK OF CANADA 0.2% 010CT21 TD 1.86%

Brookfield Asset Management Inc. ‘A’ 1.64%

Toronto-Dominion Bank 1.60%

Bank of Nova Scotia 1.34%

Shaw Communications Inc. ‘B’ 1.27%

HYDRO ONE INC 210CT21 DN 1.24%

Bank of Montreal 1.19%

Government of Canada 2.000% December 1, 2051  1.04%

Enbridge Inc. 1.03%
Fund codes

Series Deferred Sales Charge No load
Class A ECF0535 ECF0735

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life

12



Empire Life Dividend Balanced

GIF — Class G

September 30, 2021

Fund Details
Inception Date: July 14, 2010
Net Assets: $548,230,215.34

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$10,000 initial, $500 per fund

MER: 2.65%

Asset class: Canadian Equity Balanced

Portfolio Manager(s)

Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth and income by investing primarily in equity and fixed income investment funds, with a target equity allocation of
80%

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $16,792.17 at September 30, 2021
$20 000
$16,792.17
$15 000
$10 000
$5 000 T T T T T - ! ! ! .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Dividend

-2.549 -0.259 5.119 11.059 19.229 2.309 2.849 4.839 4.739
Balanced GIF Class G %o b % % % % % % %

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Dividend

- 0 0, 0 0 - 0 0, 0
Balanced GIF Class G 0.47% 434%  14.52% 6.83% 1.94%  13.20% 4.73%

-12.61%  11.04% -2.55%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\‘ @ Financials 31.83% ‘“ @ Canadian Equity 57.88%
a ® Energy 13.79% ® Canadian Bonds 17.10%
' @ Consumer Staples 11.23% @ International Equity 11.29%
"' ® Communication Services 10.21% ® U.S. Equity 10.66%
® Industrials 8.65% ® Cash and Equivalents 1.61%
@ Consumer Discretionary 6.55% e U.S. Bonds 1.40%
Information Technology 5.03% International Bond Funds 0.06%

Health Care 4.28%

® Materials 3.46%

Utilities 3.43%

® Real Estate 1.55%

13



The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada
Toronto-Dominion Bank

Bank of Nova Scotia

Brookfield Asset Management Inc. ‘A’
Enbridge Inc.

Emera Inc.

TC Energy Corporation

Bank of Montreal

Canadian Imperial Bank of Commerce
Unilever PLC

Fund codes
Series Front-end load
Class G ECF7046

Weight
4.20%
4.14%
4.03%
3.11%
2.85%
2.74%
2.72%
2.61%
2.53%
2.39%

Low load

ECF7246

Empire Life Dividend Balanced GIF — Class G

Underlying Fund Holdings

Name Weight
Empire Life Dividend Growth Fund 80.19%
Empire Life Bond Fund 18.83%

Deferred Sales Charge
ECF7546

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep

14



Empire Life Elite Balanced GIF (& Empire
— Class G & Life

September 30, 2021

Fund Details Why Invest

i You are seeking growth and income by investing primarily in equity and fixed income investment funds, with a target equity allocation of
Inception Date: July 14, 2010

80%
Net Assets: $536,180,364.27
Fund Manager*: Risk: Low to Moderate
Empire Life Investments Inc.
Min. Investment: (@) T e a———
$10,000 initial, $500 per fund Low Low To Moderate Moderate Moderate To High High
MER: 2.67%

Growth of $10,000 As at September 30, 2021
Asset class: Canadian Equity Balanced

Investment value: $20,234.75 at September 30, 2021

Portfolio Manager(s) $30 000
Empire Life Investment Team 20000 $20,23475

$10 000

$0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Elite Balanced

-1.55% 0.08% 4.44% 9.39% 18.85% 6.23% 5.60% 7.20% 6.48%
GIF Class G

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Elite Balanced

-3.59% 5.03%  17.58%  10.27% 2.95% 8.34% 5.02% -6.84%  14.67% 3.99%
GIF Class G

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“\ @ Financials 26.56% “‘ @ Canadian Equity 43.29%
® Information Technology 13.13% o U.S. Equity 23.93%
. @ Industrials 12.93% ’ @ Canadian Bonds 16.65%
".’ ® Communication Services 9.86% ‘ @ International Equity 8.50%
® Energy 9.69% ® Cash and Equivalents 6.21%
@ Consumer Staples 7.37% e U.S. Bonds 1.37%
Consumer Discretionary 6.86% International Bond Funds 0.06%

Health Care 4.90%

® Materials 4.32%

Real Estate 3.11%

@ Utilities 1.26%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada

Shaw Communications Inc. 'B'

ROYAL BK OF CANADA 0.2% 010CT21 TD
Brookfield Asset Management Inc. ‘A’
Toronto-Dominion Bank

Bank of Nova Scotia

Enbridge Inc.

Bank of Montreal

Alimentation Couche-Tard Inc. 'B'

ROYAL BK OF CAD 0.05% 010CT21 $USD TD

Fund codes
Series Front-end load
Class G ECF7051

Weight
2.62%
2.35%
2.10%
2.04%
1.98%
1.69%
1.48%
1.47%
1.31%
1.23%

Low load

ECF7251

Empire Life Elite Balanced GIF — Class G

Deferred Sales Charge
ECF7551

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Income GIF ‘; Empire

— Class A

September 30, 2021

Fund Details

Inception Date: January 7, 2002
Net Assets: $404,299,441.69
Fund Manager':

Empire Life Investments Inc.

Min. Investment:

$500 initial, $30 per fund

MER: 2.27%

Asset class:
Canadian Fixed Income Balanced

Portfolio Manager(s)

lan Fung
Jennifer Law
Sara Shahram
Ashley Misquitta

Life

Why Invest

You are seeking growth and income by investing in a strategic mix of primarily Canadian equity and fixed income securities.

Risk: Low
() T T
Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $21,059.19 at September 30, 2021

$30 000

$21,059.19

o ‘/_,_’——'—_—.‘/W’Vﬁ

$10 000 ="

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Income GIF Class

A -1.47% -0.35% 2.51% 1.94% 5.99% 4.06% 2.94% 3.40% 3.85%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Income GIF Class

A 3.67% 3.41% 2.79% 6.66% 0.37% 3.90% 3.38% -4.17%  10.05% 4.71%

Portfolio Allocations As at September 30, 2021

Asset Allocation Bond Type

\“ @ Canadian Bonds 52.71% ‘\\ ® Investment Grade Corporate 48.70%
‘ ® Canadian Equity 22.77% ‘ : ® Provincial Government 24.95%
e U.S. Equity 12.98% ® Federal Government 19.89%

‘ @ International Equity 4.67% ‘ @ High Yield Corporate 3.62%
o U.S. Bonds 4.58% ® Preferred Shares 1.23%

@ Cash and Equivalents 2.10% @ Floating Rate 0.75%

International Bond Funds 0.19% Municipal Government 0.54%

Convertibles 0.33%
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Empire Life Income GIF — Class A

Top 10 Holdings

Name Weight
Government of Canada 2.000% December 1, 2051  2.83%
Province of Ontario 4.700% June 2, 2037 1.64%
ROYAL BK OF CANADA 0.2% 010CT21 TD 1.56%
Royal Bank of Canada 1.38%
Canada Housing Trust 2.400% December 15, 2022 1.24%
Shaw Communications Inc. ‘B’ 1.24%
Province of New Brunswick 3.550% June 3, 2043 1.12%
Brookfield Asset Management Inc. ‘A’ 1.07%
Toronto-Dominion Bank 1.04%
407 International Inc. 2.430% May 4, 2027 0.97%
Fund codes
Series Deferred Sales Charge No load
Class A ECF0525 ECF0725

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Monthly Income
GIF — Class L

September 30, 2021

Empire

‘; Life

Fund Details

Inception Date: April 20, 2015
Net Assets: $30,453,154.79
Fund Manager':

Empire Life Investments Inc.
Min. Investment:

$1,000 initial, $50 per fund
MER: 2.85%

Asset class:
Canadian Neutral Balanced

Portfolio Manager(s)

Jennifer Law

lan Fung

Empire Life Investment Team
Ashley Misquitta

Why Invest

You are seeking growth and income by investing primarily in Canadian equity and fixed income securities.

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $12,308.24 at September 30, 2021
$15 000
$12500 $12,308.24
$10 000 V_NW
$7 500 g T v : - .
2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Monthly Income A33%  0.10%  436%  7.40%  1272%  442%  3.59% - 327%
GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Monthly Income

J— J— J— — J— 0 0 N 0 0 0
GIF Class L 6.71% 4.33% 6.23%  10.67% 2.59%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

‘ @ Financials 33.70% “ @ Canadian Equity 55.11%
a ® Energy 14.92% ® Canadian Bonds 33.49%
- ® Industrials 12.77% e U.S. Equity 8.39%
"' @ Information Technology 8.76% @ Cash and Equivalents 2.99%
© Communication Services 6.44% ® International Equity 0.02%

o Utilities 5.57%

Real Estate 5.56%

Consumer Staples 5.00%

® Consumer Discretionary 4.66%

Materials 2.25%

@ Health Care 0.35%
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Empire Life Monthly Income GIF — Class L

Top 10 Holdings

Name Weight

Royal Bank of Canada 3.84%

Toronto-Dominion Bank 3.74%

Government of Canada 1.250% June 1, 2030 2.64%

Brookfield Asset Management Inc. ‘A’ 2.29%

Bank of Montreal 1.90%

Manulife Financial Corporation 1.70%

Tourmaline Oil Corp. Com 1.70%

Government of Canada 2.500% June 1, 2024 1.68%

Government of Canada 2.000% December 1, 2051 1.66%

Canadian Imperial Bank of Commerce 1.62%

Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12048 ECF12248 ECF12348 ECF12548

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Canadian Equity
GIF — Class A

September 30, 2021

Fund Details

Inception Date: October 11, 2005

Net Assets: $220,107,005.29

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.70%

Asset class: Canadian Equity

Portfolio Manager(s)

Greg Chan

Empire Life Investment Team
Doug Cooper

Sara Shahram

Empire
‘; Lifep

Why Invest

You are seeking growth by investing primarily in Canadian large cap equity securities
Risk: Moderate

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $17,166.11 at September 30, 2021

$20 000
$17,166,

$10 000

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Canadian Equity

-1.49% -0.04% 6.70% 13.57% 23.77% 2.32% 2.85% 5.80% 3.44%
GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Canadian Equity

-531% 281%  1837%  10.92% -1.40%  14.97% 533% -14.77%  14.82% -5.75%
GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

‘ @ Financials 32.81% ‘( @ Canadian Equity 91.60%
‘ ® Industrials 13.31% o U.S. Equity 7.59%
[ ® Energy 13.22% @ Cash and Equivalents 0.81%

"' @ Information Technology 10.56%

©® Communication Services 7.02%

® Consumer Discretionary 6.29%

Materials 6.02%

Consumer Staples 5.29%

o Utilities 3.16%

Real Estate 2.32%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada
Toronto-Dominion Bank

Brookfield Asset Management Inc. 'A
Bank of Nova Scotia

Canadian National Railway Company
Bank of Montreal

Canadian Pacific Railway Limited

CGl Inc.

Enbridge Inc.

Manulife Financial Corporation

Fund codes

Series Deferred Sales Charge

Class A ECF0547

Weight
7.12%
5.46%
4.05%
3.35%
3.28%
2.80%
2.72%
2.69%
2.68%
2.57%

Empire Life Canadian Equity GIF — Class A

No load

ECF0747

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Dividend Growth

GIF — Class A

September 30, 2021

Fund Details

Inception Date: January 15, 1998
Net Assets: $1,110,706,915.98
Fund Manager':

Empire Life Investments Inc.

Min. Investment:

$500 initial, $30 per fund

MER: 2.68%

Asset class:

Canadian Dividend & Income Equity

Portfolio Manager(s)

Doug Cooper
Empire Life Investment Team
Sara Shahram
Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth by investing primarily in dividend paying Canadian equity securities

Risk: Low to Moderate

(@) T T

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021

Investment value: $41,191.78 at September 30, 2021

$50 000
$41,191.78
$25 000
$0
3 X N » N
S ,®® N wﬁ@ ,@@ N W@“’ %@b m@ ®® ®® @\Q & wQ\W f&\”ﬁ S ’»6@ wQ\(O wé\\ %Q\‘b ®® %@Q &
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Dividend Growth

-2.85% -0.10% 6.31% 15.29% 25.87% 2.04% 3.24% 5.60% 6.15%
GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Dividend Growth

-1.85% 495%  18.90% 7.08% -2.66%  16.40% 559% -1530%  12.63% -5.21%
GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\‘ @ Financials 31.83% ‘\ @ Canadian Equity 72.17%
h © Energy 13.78% . ® International Equity 14.08%
' @ Consumer Staples 11.23% e U.S. Equity 13.29%
"' @ Communication Services 10.21% @ Cash and Equivalents 0.45%

® Industrials 8.65%

® Consumer Discretionary 6.55%

Information Technology 5.03%

Health Care 4.28%

® Materials 3.46%

Utilities 3.43%

® Real Estate 1.55%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada
Toronto-Dominion Bank

Bank of Nova Scotia

Brookfield Asset Management Inc. ‘A’
Enbridge Inc.

Emera Inc.

TC Energy Corporation

Bank of Montreal

Canadian Imperial Bank of Commerce
Unilever PLC

Fund codes

Series Deferred Sales Charge

Class A ECF0545

Weight
5.24%
5.16%
5.02%
3.88%
3.56%
3.41%
3.39%
3.25%
3.16%
2.98%

Empire Life Dividend Growth GIF — Class A

No load

ECF0745

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Elite Equity GIF
— Class A

September 30, 2021

Empire
‘; Lifep

Fund Details
Inception Date: December 1, 1969
Net Assets: $1,147,792,740.92

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.68%

Asset class: Canadian Focused Equity

Portfolio Manager(s)

Jennifer Law

Sara Shahram

Ashley Misquitta

Empire Life Investment Team

Why Invest

You are seeking growth by investing primarily in Canadian large cap equity securities

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $1,063,754.40 at September 30, 2021
$2 000 000
$0

Q AV AX Ao A O &) o> 60 & O OV X o & O
S S F FFF S PSS S PSS

Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Elite Equity GIF

Class A -1.60% 0.32% 5.51% 13.18% 25.48% 7.19% 6.85% 8.65% 9.42%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Elite Equity GIF

Class A -5.73% 5.85%  22.90%  11.32% 343%  10.11% 6.08% -8.00%  17.42% 2.96%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“\ @ Financials 26.57% “ @ Canadian Equity 53.64%
® Information Technology 13.13% o U.S. Equity 29.65%
. ® Industrials 12.93% @ International Equity 10.53%
".’ @ Communication Services 9.86% @ Cash and Equivalents 6.19%

® Energy 9.69%

® Consumer Staples 7.37%

Consumer Discretionary 6.86%

Health Care 4.90%

® Materials 4.32%

Real Estate 3.11%

o Utilities 1.26%
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Empire Life Elite Equity GIF — Class A

Top 10 Holdings

Name Weight

Royal Bank of Canada 3.25%

Shaw Communications Inc. 'B' 2.92%

Brookfield Asset Management Inc. ‘A’ 2.52%

Toronto-Dominion Bank 2.45%

Bank of Nova Scotia 2.09%

Enbridge Inc. 1.83%

Bank of Montreal 1.82%

Alimentation Couche-Tard Inc. 'B' 1.62%

ROYAL BK OF CAD 0.05% 010CT21 $USD TD 1.53%

Alphabet, Inc. Class C 1.39%
Fund codes

Series Deferred Sales Charge No load
Class A ECF0550 ECF0750

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Multi-Strategy Canadian ‘; E'Tpire
Equity GIF — Class L Ite

September 30, 2021

Fund Details Why Invest

Inception Date: October 23, 2019
Net Assets: $7,197,388.98

You are seeking long-term growth through capital appreciation by investing mainly in equity securities of Canadian corporations.

Risk: Low to Moderate
Fund Manager':

The Empire Life Insurance Company (@) T ey
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 3.29% Growth of $10,000 As at September 30, 2021
Asset class: Canadian Equity Investment value: $11,645.92 at September 30, 2021
$12 500
Portfolio Manager(s) $117645:92

Dave Paterson

Empire Life Investment Team $10000

$7500 , '
2020 2021
Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Multi-Strategy

- 0 N 0 0/ 0 0 J— — — 0
Canadian Equity GIF Class L 2.83% 0.94% 5.14% 12.85% 20.42% 7.77%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Multi-Strategy

Canadian Equity GIF Class L o o o B o o o - 038%
Portfolio Allocations As at August 31, 2021
Sector Allocation Asset Allocation
“‘ @ Financials 23.94% “ @ Canadian Equity 86.91%
® Consumer Staples 11.62% o U.S. Equity 7.76%
' . ® Industrials 10.99% @ Cash and Equivalents 5.18%
“’ @ Information Technology 10.12% @ International Equity 0.14%
® Energy 8.82% ® Canadian Bonds 0.00%
® Consumer Discretionary 8.43%
Communication Services 8.40%
Materials 7.52%
® Health Care 6.43%
Utilities 2.99%
® Real Estate 0.73%
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Empire Life Multi-Strategy Canadian Equity GIF — Class L

Underlying Fund Holdings

Name Weight
Horizon S&P/TSX 60 Index ETF 31.69%
Beutel Good North American F d Equit
eutel Goodman North American Focused Equity 19.50%
Fund
iShares Core S&P/TSX Cap Composite Index ETF 11.37%
BMO Low Volatility Canadian Equity ETF 10.25%
Guardian Canadian Focused Equity Fund 7.67%
Fidelity Canadian High Quality Index ETF 5.63%
iShares Canadian Growth Index ETF 5.12%
Cl First Asset Morningstar Canada Momentum 4.69%
Index ETF
Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12049 ECF12249 ECF12349 ECF12549

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Small Cap Equity (& Empire
GIF — Class A & Life

September 30, 2021

Fund Details Why Invest

You are seeking growth by investing primarily in Canadian small cap equity securities
Inception Date: January 15, 1998 99 / 9P y pequly

Net Assets: $147,435,864.81 Risk: Moderate to High
Fund Manager':
Empire Life Investments Inc. N o I
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$500 initial, $30 per fund
MER: 2.70% Growth of $10,000 As at September 30, 2021
Asset class: Investment value: $40,619.49 at September 30, 2021
Canadian Small/Mid Cap Equity $50 000
$40,619.49
Portfolio Manager(s)
$25 000
Jennifer Law
Empire Life Investment Team
$0
9O P D QO PO P QPO ONDDDE LD DO D
I R S I R P P R R T i DI
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Small Cap Equity

-0.42% 1.25% 6.82% 18.20% 48.06% 6.66% 4.07% 5.18% 6.09%
GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Small Cap Equity

-16.61% 0.09% 7.87% 3.30% -1.10%  14.38% 6.52% -23.14%  11.32%  13.59%
GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“‘ ® Energy 19.12% “‘ @ Canadian Equity 89.64%
® Industrials 17.86% o U.S. Equity 1.37%
' ‘ ® Financials 9.95% @ International Equity 2.00%
4“ @ Health Care 9.13% @ Cash and Equivalents 0.99%

© Materials 8.67%

® Real Estate 8.44%

Utilities 8.17%

Information Technology 8.08%

® Consumer Discretionary 6.24%

Communication Services 2.21%

® Consumer Staples 2.13%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Park Lawn Corporation

StorageVault Canada Inc.

CES Energy Solutions Corporation
ATS Automation Tooling Systems Inc.
Tourmaline Oil Corporation
Whitecap Resources Inc.

SNC-Lavalin Group Inc.

K-Bro Linen Inc.

H20 Innovation Inc.

Boralex Inc.

Fund codes

Series Deferred Sales Charge

Class A ECF0555

Weight
3.36%
3.25%
3.18%
3.03%
2.85%
2.82%
2.62%
2.51%
2.51%
2.48%

Empire Life Small Cap Equity GIF — Class A

No load

ECFO755

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life American Value

GIF — Class A

September 30, 2021

Fund Details
Inception Date: January 7, 2002
Net Assets: $1,133,237,408.84

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.69%
Asset class: U.S. Equity

Portfolio Manager(s)

Ashley Misquitta
Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth by investing primarily in U.S. large cap equity securities
Risk: Moderate

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $24,175.06 at September 30, 2021

$40 000

$24,175,06
$20 000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life American Value

-3.01% -0.40% 2.53% 6.40% 14.93% 9.42% 10.79% 13.88% 4.58%
GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life American Value

-1.66%  10.16%  34.51%  19.34%  13.08% 6.01% 9.91% 0.54%  23.55% 9.60%
GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\‘\ @ Information Technology 25.98% ‘\‘ ® U.S. Equity 89.77%
. © Communication Services 12.32% ® Cash and Equivalents 5.18%
@ Consumer Discretionary 12.08% @ International Equity 2.75%
".’ @ Financials 11.23% @ Canadian Equity 2.30%

© Health Care 11.14%

@ Industrials 8.46%

Consumer Staples 5.56%

Materials 4.17%

® Energy 3.80%

Utilities 2.78%

@ Real Estate 2.47%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

ROYAL BK OF CAD 0.05% 010CT21 $USD TD
Microsoft Corporation

Alphabet, Inc. Class C

MasterCard Inc. 'A’

PNC Financial Services Group, Inc. (The) Com
Visa Inc. 'A’

Raytheon Technologies Corporation

Lowe's Companies Inc.

Bank of America Corporation

Anthem Inc.

Fund codes

Series Deferred Sales Charge

Class A ECF0560

Weight
4.71%
3.97%
3.90%
3.51%
3.49%
3.00%
2.95%
2.91%
2.70%
2.50%

Empire Life American Value GIF — Class A

No load

ECF0760

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Multi-Strategy U.S. Equity (5 Erppire
GIF — Class L e

September 30, 2021

Fund Details Why Invest

Inception Date: October 23, 2019
Net Assets: $13,752,658.60

Fund Manager':

You are seeking long-term growth through capital appreciation by investing mainly in equity securities of U.S. corporations

Risk: Low to Moderate

The Empire Life Insurance Company (@) T ey
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 3.34% Growth of $10,000 As at September 30, 2021
Asset class: U.S. Equity Investment value: $12,291.18 at September 30, 2021

$15 000
Portfolio Manager(s)
Dave Paterson $12500 $12;291+18
Empire Life Investment Team

$10 000

$7 500 , '
2020 2021

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Multi-Strategy

- [ [+ 0/ [ 0 — — — 0/
U.S. Equity GIF Class L 4.52% 1.24% 5.66% 7.41% 12.10% 10.87%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Multi-Strategy

U.S. Equity GIF Class L o o o B o o B 9.05%
Portfolio Allocations As at August 31, 2021
Sector Allocation Asset Allocation
\‘\ @ Information Technology 26.50% “ e U.S. Equity 92.30%
® Financials 12.44% ® Cash and Equivalents 4.96%
. ® Health Care 11.94% @ International Equity 2.49%
".’ ® Communication Services 11.42% @ Canadian Equity 0.25%
® Consumer Discretionary 9.51%
@ Industrials 9.28%
Consumer Staples 6.03%
Materials 4.40%
o Utilities 3.41%
Real Estate 2.87%
® Energy 2.20%
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Empire Life Multi-Strategy U.S. Equity GIF — Class L

Underlying Fund Holdings

Name Weight

Mawer U.S. Equity 14.58%

Vanguard Dividend Appreciation ETF 14.34%

Invesco Russell 1000 Equal Weight ETF 14.22%

VANGUARD RUSSELL 1000 VALUE 13.22%

Invesco QQQ Trust 8.22%

iShares Edge MSCI USA Quality Factor ETF 8.21%

Vanguard S&P 500 ETF 7.67%

iShares MSCI USA Momentum Factor ETF 7.48%

iShares MSCI USA Min Vol Factor ETF 7.32%

Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12061 ECF12261 ECF12361 ECF12561

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life

34



Empire Life Global Asset Allocation ‘; Erppire
GIF — Class L i€

September 30, 2021

Fund Details
Inception Date: May 28, 2018
Net Assets: $162,970,218.06

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.19%

Asset class: Tactical Balanced

Portfolio Manager(s)
Ashley Misquitta

Albert Ngo

David Mann

Empire Life Investment Team

Why Invest

You are seeking growth and income by investing in a tactical mix of primarily global equity and fixed income securities, with a target equity
allocation of 65%

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $11,559.46 at September 30, 2021
$12 000
$11,559.46
$10 000
$8 000 T ! :
2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Global Asset 2.21%  078%  181%  2.67%  845%  459% — — 437%
Allocation GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Global Asset

J— J— — — J— — _ _ 0 0
Allocation GIF Class L 12.57% 5.25%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\“ @ Financials 19.78% “ e U.S. Equity 36.31%
® Information Technology 14.84% . ® U.S. Bonds 24.70%
' ' ® Health Care 14.24% ' @ International Equity 16.79%
"' ® Consumer Discretionary 12.17% ’ @ Cash and Equivalents 11.67%
® Consumer Staples 7.63% ® Canadian Bonds 5.15%
® Communication Services 7.37% @ Canadian Equity 4.36%
Industrials 7.18% International Bond Funds 1.02%

Energy 6.02%

® Real Estate 3.81%

Utilities 3.49%

® Materials 3.47%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

ROYAL BK OF CANADA 0.2% 010CT21 1D
TRANSCANADA PIPELINE 200CT21 DN

PNC Financial Services Group, Inc. (The) Com
Altria Group Inc.

Hoya Corporation

American Water Works Company Inc.

MSCl Inc. 'A'

Bristol-Myers Squibb Company

UnitedHealth Group Inc.

STORE Capital Corporation

Fund codes
Series Front-end load
Class L ECF12043

Weight
5.85%
3.06%
1.72%
1.45%
1.45%
1.41%
1.40%
1.39%
1.37%
1.34%

Low load

ECF12243

No load

ECF12343

Empire Life Global Asset Allocation GIF — Class L

Deferred Sales Charge
ECF12543

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire

Empire Life Global Balanced LIk

GIF — Class A

September 30, 2021

o

Fund Details Why Invest

Inception Date: June 23, 2003
Net Assets: $346,667,142.13

Fund Manager':
Empire Life Investments Inc.

You are seeking growth and income by investing in a strategic mix of primarily global equity and fixed income securities, with a target equity
allocation of 70%

Risk: Low to Moderate

(@)

Low To Moderate

Moderate To High High

Min. Investment:
$500 initial, $30 per fund

MER: 2.94%

Asset class: Global Equity Balanced

Low Moderate

Growth of $10,000 As at September 30, 2021

Investment value: $14,409.24 at September 30, 2021

Portfolio Manager(s) $20 000
lan Fung
$15 000 $14,409.24
$10 000
$5 000 . . . . . . . . . . . . . . . . .
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Global Balanced 287%  -047%  3.00%  469%  1045%  4.25%  4.10%  581%  2.02%
GIF Class A
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Global Balanced 130, yoay  15.00%  781%  632%  174%  636%  -460%  10.72%  3.69%
GIF Class A
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
\‘ @ Financials 25.00% ‘ e U.S. Equity 29.51%
® Information Technology 10.59% ~ ® Canadian Equity 25.23%
' . ® Health Care 9.93% . @ International Equity 16.12%
“’ ® Consumer Discretionary 9.77% " @ International Bond Funds 8.71%
® Energy 9.34% ® U.S. Bonds 8.70%
@ Consumer Staples 9.18% @ Canadian Bonds 6.33%
Communication Services 8.60% Cash and Equivalents 5.39%
Industrials 7.82%
o Utilities 3.47%
Materials 3.46%
® Real Estate 2.84%

37



The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name
ROYAL BK OF CANADA 0.2% 010CT21 1D
Toronto-Dominion Bank
Province of British Columbia, 1.3%, 1/29/2031
Royal Bank of Canada
Philip Morris International Inc.
Bank of Nova Scotia
Bundesrepublik Deutschland Bundesanleihe
0.000% August 15, 2050
Government of Canada 2.000% June 1, 2028
PNC Financial Services Group, Inc. (The) Com
Brookfield Asset Management Inc. ‘A’

Fund codes
Series Deferred Sales Charge
Class A ECF0530

Weight
2.69%
2.45%
1.77%
1.61%
1.56%
1.55%

1.37%

1.36%
1.21%
1.20%

Empire Life Global Balanced GIF — Class A

No load

ECF0730

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Global Dividend Growth

GIF — Class A

September 30, 2021

Fund Details
Inception Date: May 7, 2007
Net Assets: $126,398,125.43

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.63%
Asset class: Global Equity

Portfolio Manager(s)

Ashley Misquitta
David Mann
Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth by investing primarily in dividend paying global equity securities
Risk: Moderate

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $13,619.36 at September 30, 2021

$20 000

$13,619.36
$10 000

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Global Dividend

- 0 N 0 0 0 0 0 0 0 0
Growth GIF Class A 3.33% 0.90% 2.24% 4.47% 12.59% 6.66% 8.22% 9.97% 2.17%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Global Dividend

-5.50% 9.41%  26.58% 9.42%  13.94% -3.70%  15.29% -1.73%  18.94% 5.85%
Growth GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\“ @ Financials 19.81% “ e U.S. Equity 58.76%
® Information Technology 14.83% ® International Equity 27.18%
' ' ® Health Care 14.24% ® Cash and Equivalents 7.06%
"' ® Consumer Discretionary 12.17% @ Canadian Equity 7.00%

® Consumer Staples 7.62%

® Communication Services 7.38%

Industrials 7.18%

Energy 5.96%

® Real Estate 3.83%

Utilities 3.50%

® Materials 3.47%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name
ROYAL BK OF CANADA 0.2% 010CT21 1D
PNC Financial Services Group, Inc. (The) Com
HYDRO ONE INC 18NOV21 DN
Altria Group Inc.
Hoya Corporation
American Water Works Company Inc.
MSCl Inc. 'A'
Bristol-Myers Squibb Company
UnitedHealth Group Inc.
STORE Capital Corporation
Fund codes
Series Deferred Sales Charge
Class A ECF0577

Weight
4.54%
2.79%
2.37%
2.35%
2.34%
2.29%
2.27%
2.24%
2.22%
2.17%

Empire Life Global Dividend Growth GIF — Class A

No load

ECFO777

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep

40



Empire Life Global Equity GIF (5 Empire

— Class A

September 30, 2021

Fund Details
Inception Date: February 1, 1989
Net Assets: $182,143,788.26

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 2.68%
Asset class: Global Equity

Portfolio Manager(s)

Ashley Misquitta
David Mann
Empire Life Investment Team

Life

Why Invest

You are seeking growth by investing primarily in global large cap equity securities
Risk: Moderate

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $49,891.40 at September 30, 2021
$75 000
$50 000 $49,891.40
$25 000
$0

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Global Equity GIF

Class A -2.83% 0.69% 3.69% 5.71% 14.32% 7.36% 8.54% 11.41% 5.04%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Global Equity GIF

Class A -8.83%  13.56%  31.90%  11.27%  12.39% -1.56%  15.45% -1.85%  17.56% 7.84%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\“ @ Information Technology 19.97% “ @ U.S. Equity 52.08%
® Financials 15.87% ® International Equity 40.93%
. ‘ @ Consumer Discretionary 12.89% ® Cash and Equivalents 5.69%
"’ @ Industrials 12.18% @ Canadian Equity 1.30%

© Health Care 11.37%

® Communication Services 8.10%

Consumer Staples 7.83%

Materials 4.58%

® Real Estate 2.94%

Energy 2.62%

o Utilities 1.63%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name
ROYAL BK OF CANADA 0.2% 010CT21 1D
Microsoft Corporation
Alphabet, Inc. Class C
MasterCard Inc. 'A’
PNC Financial Services Group, Inc. (The) Com
Visa Inc. 'A’
Raytheon Technologies Corporation
Lowe's Companies Inc.
SUNCOR ENERGY INC 130CT21 DN
Bank of America Corporation
Fund codes
Series Deferred Sales Charge
Class A ECF0570

Weight
4.12%
2.32%
2.28%
2.05%
2.04%
1.75%
1.72%
1.70%
1.65%
1.57%

Empire Life Global Equity GIF — Class A

No load

ECF0770

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Global Smaller Companies

GIF — Class A

September 30, 2021

Fund Details
Inception Date: October 11, 2005
Net Assets: $69,908,557.17

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 3.05%

Asset class:
Global Small/Mid Cap Equity

Portfolio Manager(s)

Ashley Misquitta
David Mann
Empire Life Investment Team

Why Invest

‘; Life

You are seeking growth by investing primarily in global small cap equity securities

Risk: Moderate

Empire

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $22,020.15 at September 30, 2021
$40 000
$22,020.15
$20 000
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Lie Global Smaller 341%  290%  759%  962%  2078%  12.14%  1048%  1293%  5.07%
Companies GIF Class A
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Lile Global Smaller 1 g30,  13.01%  2768%  5.81%  2480%  251%  11.22%  -6.09% 2169%  18.18%
Companies GIF Class A
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
‘] @ Industrials 24.89% ‘ e U.S. Equity 46.95%
~ ® Information Technology 17.50% ‘ ® International Equity 32.18%
’ ® Financials 14.38% ® Cash and Equivalents 12.73%
"’ @ Health Care 11.80% @ Canadian Equity 8.14%
® Consumer Discretionary 9.26%
® Materials 5.69%
Energy 5.49%
Utilities 4.56%
® Real Estate 4.15%
Consumer Staples 1.64%
@ Communication Services 0.65%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

ROYAL BK OF CANADA 0.2% 010CT21 TD
CDW Corporation

Techtronic Industries Company Limited
Tyler Technologies Inc.

Gentex Corporation Com

Albemarle Corporation

Teleperformance

STORE Capital Corporation

Morningstar Inc.

Ansys Inc

Fund codes

Series Deferred Sales Charge

Class A ECF0572

Weight
12.80%
2.99%
2.69%
2.53%
2.43%
2.31%
2.15%
2.13%
1.96%
1.94%

Empire Life Global Smaller Companies GIF — Class A

No load

ECF0772

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Global Sustainable Equity
GIF — Class L

September 30, 2021

Fund Details

Inception Date: January 18, 2021

Net Assets: $6,371,232.06

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.46%
Asset class: Global Equity

Portfolio Manager(s)

Ashley Misquitta
David Mann

Empire Life Investment Team

Risk: Low to Moderate

(@)

Low Low To Moderate

Performance As at September 30, 2021

Empire
‘; Lifep

Moderate Moderate To High High

As this fund is new, this information is not available.

Portfolio Allocations As at September 30, 2021

Sector Allocation
‘ @ Information Technology
~ ‘ ® Consumer Discretionary
. @ Financials
" @ Industrials
® Communication Services
@ Health Care
Consumer Staples

Materials
® Real Estate

Top 10 Holdings
Name
Visa Inc. ‘A’

Microsoft Corporation

Lowe's Companies Inc.

PNC Financial Services Group, Inc. (The) Com
Comcast Corporation ‘A’

Chubb Limited

Sony Corporation

AT&T Inc.

Anthem Inc.

Air Liquide SA

Fund codes
Series Front-end load

Class L ECF12071

Asset Allocation

22.01% ‘ @ International Equity 48.50%
19.92% o U.S. Equity 47.42%
13.69% @ Cash and Equivalents 4.08%
12.63%

10.64%

7.13%

6.35%

5.50%

2.12%

Weight
4.51%
4.35%
4.19%
3.77%
3.41%
3.14%
2.91%
2.68%
2.67%
2.60%

Low load No load Deferred Sales Charge

ECF12271 ECF12371 ECF12571

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

value.

The Empire Life Insurance Company

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Empire
‘; Lifep
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Empire Life International Equity
GIF — Class A

September 30, 2021

Fund Details
Inception Date: June 23, 2003
Net Assets: $126,648,735.54

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$500 initial, $30 per fund

MER: 3.03%

Asset class: International Equity

Portfolio Manager(s)

David Mann
Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth by investing primarily in international large cap equity securities
Risk: Moderate

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $15,989.86 at September 30, 2021

$20 000
$15,989.86

$10 000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life International

i -2.58% 2.25% 5.72% 5.48% 14.58% 5.43% 6.11% 7.95% 2.60%
Equity GIF Class A

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life International

i -16.43%  14.48%  23.77% 249%  1594%  -870%  17.88%  -9.06%  14.77% 7.87%
Equity GIF Class A

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“ @ Financials 22.16% “ @ International Equity 90.40%
‘ ® Industrials 16.63% o U.S. Equity 5.10%
' ’ @ Information Technology 13.78% @ Cash and Equivalents 4.50%

‘. ® Consumer Discretionary 13.40%

© Health Care 11.09%

@ Consumer Staples 10.37%

Materials 4.83%

Real Estate 3.37%

@ Communication Services 3.32%

Energy 1.05%
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Empire Life International Equity GIF — Class A

Top 10 Holdings

Name Weight
ROYAL BK OF CANADA 0.2% 010CT21 1D 4.45%
Air Liquide SA 2.94%
ASML Holding NV 2.93%
Pernod Ricard SA 2.70%
Aon PLC 2.59%
FinecoBank Banca Fineco SpA 2.58%
Diageo PLC 2.56%
Novartis AG 2.54%
Hoya Corporation 2.49%
Nestlé SA 2.48%
Fund codes
Series Deferred Sales Charge No load
Class A ECF0575 ECFO775

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Multi-Strategy Global Equity ‘; Empire

GIF —Class L

September 30, 2021

Fund Details
Inception Date: October 23, 2019
Net Assets: $64,695,070.81

Fund Manager':
The Empire Life Insurance Company

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.34%
Asset class: Global Equity

Portfolio Manager(s)

Dave Paterson
Empire Life Investment Team

Life

Why Invest

You are seeking long-term growth through capital appreciation by investing mainly in equity securities of corporations located anywhere
around the world.

Risk: Low to Moderate

(@) T T —

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021

Investment value: $11,494.32 at September 30, 2021

$12 500
$117494:32
$10 000
$7 500 T :
2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Multi-Strategy 110 0 Y 0 0 B B B )
Global Equity GIF Class L 4.13% 0.42% 4.26% 4.65% 9.58% 7.43%
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Multi-Strategy o . . o o . . o o )
Global Equity GIF Class L 5.55%
Portfolio Allocations As at August 31, 2021
Sector Allocation Asset Allocation
\‘ @ Information Technology 20.57% “ e U.S. Equity 75.56%
. ® Financials 14.94% ‘ ® International Equity 17.83%
' . ® Health Care 13.65% @ Cash and Equivalents 4.14%
" @ Consumer Discretionary 13.63% @ Canadian Equity 2.47%
® Industrials 11.86%
® Communication Services 8.83%
Consumer Staples 8.56%
Materials 3.64%
o Utilities 1.87%
Energy 1.27%
® Real Estate 1.20%
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Underlying Fund Holdings

Name Weight
Guardian Fundamental Global Equity Fund 15.23%
Vanguard S&P 500 ETF 11.48%
ISHARES RUSSELL MIDCAP INDEX 10.44%
Mawer INTL Equity Pooled Fund 10.38%
Vanguard Dividend Appreciation ETF 10.04%
Vanguard International Dividend Appreciation ETF - 10.03%
iShares MSCI USA Min Vol Factor ETF 7.64%
VANGUARD RUSSELL 1000 VALUE 5.32%
iShares Core MSCI Pacific ETF 4.73%
iShares MSCI USA Momentum Factor ETF 4.53%
Fund codes
Series Front-end load Low load
Class L ECF12062 ECF12262

No load

ECF12362

Empire Life Multi-Strategy Global Equity GIF — Class L

Deferred Sales Charge
ECF12562

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into

account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

value.

The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Empire
‘; Lifep
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Empire Life Multi-Strategy Global (5 Erppire
Growth GIF — Class L e

September 30, 2021

Fund Details Risk: Moderate

inception Date: anuary 18, 202 N o D

Net Assets: $6,810,009.44 Low Low To Moderate Moderate Moderate To High High
Fund Manager':
The Empire Life Insurance Company Performance As at September 30, 2021
Min. Investment: As this fund is new, this information is not available.
$1,000 initial, $50 per fund
MER: 3.46% Portfolio Allocations As at August 31, 2021
Asset class: Global Equity . .
Sector Allocation Asset Allocation
. ‘\ @ Information Technology 38.35% “ e U.S. Equity 83.09%
Portfolio Manager(s) ~ ® Consumer Discretionary 17.91% ® International Equity 12.44%
Dave Paterson . ® Communication Services 13.97% @ Cash and Equivalents 4.41%
Emp|re Llfe Investment Team '. ® Health Care 10.05% ® Canadian EqUIty 0.07%
© Consumer Staples 7.39%
® Industrials 6.21%
Financials 3.26%
Materials 1.71%
® Real Estate 0.66%
Utilities 0.41%
® Energy 0.07%
Underlying Fund Holdings
Name Weight
Invesco QQQ Trust 20.20%
VANGUARD RUSSELL 1000 GROWTH ETF 19.68%
iShares Russell Top 200 Growth ETF 16.36%
GLOBAL X THEMATIC GROWTH ETF 10.40%
Guardian Fundamental Global Equity Fund 9.30%
FIRST TRUST INTERNATIONAL EQUI 7.60%
iShares MSCI EAFE Growth Index 7.47%
iShares MSCI International Momentum Factor ETF 4.79%
Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12063 ECF12263 ECF12363 ECF12563

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Diversified Income ‘; Erppire
Portfolio GIF — Class L e

September 30, 2021

Fund Details Why Invest

i You are seeking current income and some growth by investing primarily in equity and fixed income securities, with a target equity allocation
Inception Date: November 3, 2014

of 20%
Net Assets: $50,206,384.09
Fund Manager': Risk: Low
Empire Life Investments Inc.
Min. Investment: () T e a———
$1,000 initial, $50 per fund Low Low To Moderate Moderate Moderate To High High
MER: 2.65%
Growth of $10,000 As at September 30, 2021
Asset class:
Canadian Fixed Income Balanced Investment value: $11,572.99 at September 30, 2021
$12 000
Portfolio Manager(s) $711,572.99
Empire Life Investment Team
$10 000
$8 000

2015 2016 2017 2018 2019 2020 2021

Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem

Diversified Income Portfolio -1.67% -0.65% 1.31% -0.88% 1.44% 2.63% 1.54% —_ 2.14%
GIF Class L

Calendar Returns As at September 30, 2021

Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem

Diversified Income Portfolio —_ — —_ — 1.88% 1.67% 2.59% -3.62% 6.91% 4.79%
GIF Class L

Portfolio Allocations As at September 30, 2021

Asset Allocation Bond Type
“ @ Canadian Bonds 72.41% ‘\\ @ [nvestment Grade Corporate 43.45%
.\ ® Canadian Equity 11.75% ‘ ® Federal Government 32.21%
e U.S. Equity 5.74% ® Provincial Government 22.50%
® International Equity 5.06% \ ® Municipal Government 0.78%
® Cash and Equivalents 5.04% ® Floating Rate 0.62%
@ Preferred Shares 0.29%

High Yield Corporate 0.13%
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Empire Life Emblem Diversified Income Portfolio GIF — Class L

Top 10 Holdings

Name Weight
Government of Canada 1.250% June 1, 2030 3.61%
Government of Canada 2.000% December 1, 2051 2.67%
CANADA HOUSING TRUST NO 1 1.1% 15DEC26 2.51%

Government of Canada 2.250% June 1, 2029 2.05%
Canada Housing Trust 2.900% June 15, 2024 1.91%
Canada Housing Trust 2.550% December 15, 2023 1.89%
Canada Housing Trust No.1, 0.01%, 6/15/2026 1.87%
Province of Ontario, 0.02%, 6/2/2031 1.38%
Province of Ontario 1.900% December 2, 2051 1.19%

Province of New Brunswick 3.550% June 3, 2043 1.14%

Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12079 ECF12279 ECF12379 ECF12579

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Conservative
Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: November 3, 2014
Net Assets: $165,882,643.84

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 2.65%

Asset class:
Canadian Fixed Income Balanced

Portfolio Manager(s)

Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth and income by investing primarily in equity and fixed income securities, with a target equity allocation of 35%

Risk: Low
() T ey
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $11,874.71 at September 30, 2021
$14 000
$12.000 $11,874:14
$10 000
$8 000 +— T T T : ! .
2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem
Conservative Portfolio GIF -1.71% -0.44% 2.21% 1.39% 4.95% 3.17% 2.19% — 2.52%
Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem
Conservative Portfolio GIF — — — — 1.42% 2.35% 3.30% -5.48% 8.73% 4.40%

Class L
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Empire Life Emblem Conservative Portfolio GIF — Class L

Portfolio Allocations As at September 30, 2021

Asset Allocation Bond Type
“ @ Canadian Bonds 58.44% | ® Investment Grade Corporate 52.22%
‘ © Canadian Equity 20.03% ® Federal Government 23.87%
e U.S. Equity 9.22% @ Provincial Government 22.59%
@ International Equity 7.21% ® Municipal Government 0.76%
® Cash and Equivalents 5.11% ® Floating Rate 0.56%
Top 10 Holdings
Name Weight
VW CRED CDA INC 210CT21 DN 2.30%
HYDRO ONE INC 10NOV21 DN 1.73%
Royal Bank of Canada 1.50%
CANADA HOUSING TRUST NO 1 1.1% 15DEC26 1.42%
Government of Canada 2.500% June 1, 2024 1.41%
AltaLink L.P., 2.98%, 11/28/2022 1.29%
Toronto-Dominion Bank 1.29%
Government of Canada 2.250% June 1, 2029 1.29%
Royal Bank of Canada, 2.95%, 5/1/2023 1.22%
Canada Housing Trust 2.550% December 15, 2023 1.20%
Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12081 ECF12281 ECF12381 ECF12581

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Balanced Portfolio ‘; Empire

GIF —Class L

September 30, 2021

Fund Details
Inception Date: November 3, 2014
Net Assets: $219,259,092.11

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 2.85%

Asset class:
Canadian Neutral Balanced

Portfolio Manager(s)

Empire Life Investment Team

Life

Why Invest

You are seeking growth and income by investing primarily in equity and fixed income securities, with a target equity allocation of 50%

Risk: Low to Moderate

(@) T T

Low Low To Moderate Moderate Moderate To High High

Growth of $10,000 As at September 30, 2021
Investment value: $12,298.94 at September 30, 2021

$15 000
$12 500 $12,298.94

$10 000

$7 500 +— T T T T ! .
2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Emblem Balanced

- 0 N 0 0 0 [ 0 [ _ 0
Portfolio GIF Class L 1.88% 0.35% 2.89% 3.56% 8.52% 3.26% 242% 3.04%

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Emblem
Balanced Portfolio GIF Class — — — — 1.93% 4.07% 4.28% -7.39%  10.30% 3.16%
L

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“\ @ Financials 26.46% “ @ Canadian Bonds 43.07%
® Information Technology 12.06% . ® Canadian Equity 28.83%
’ @ Industrials 11.47% e U.S. Equity 12.76%
"" ® Energy 9.83% ‘ @ International Equity 10.51%
® Consumer Discretionary 8.56% ® Cash and Equivalents 4.84%

® Communication Services 8.47%

Consumer Staples 8.17%

Health Care 5.30%

® Materials 4.67%

Utilities 2.72%

® Real Estate 2.28%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada

Toronto-Dominion Bank

Canada Housing Trust No.1, 1.8%, 12/15/2024
Bank of Nova Scotia

Brookfield Asset Management Inc. ‘A’

HYDRO ONE INC 10NOV21 DN

Alphabet Inc. Cap Stk CI C

Province of Ontario 4.700% June 2, 2037
Enbridge Inc.

Bank of Montreal

Fund codes
Series Front-end load
Class L ECF12083

Weight
2.14%
1.83%
1.72%
1.45%
1.37%
1.25%
1.11%
1.09%
1.08%
1.05%

Low load

ECF12283

No load

ECF12383

Empire Life Emblem Balanced Portfolio GIF — Class L

Deferred Sales Charge
ECF12583

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Emblem Moderate Growth
Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: November 3, 2014
Net Assets: $289,066,646.63

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 2.95%

Asset class: Canadian Equity Balanced

Portfolio Manager(s)

Empire Life Investment Team

Why Invest

o

Empire
Lifep

You are seeking growth and income by investing primarily in equity and fixed income securities, with a target equity allocation of 65%

Risk: Low to Moderate

(@) T ey
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $12,786.50 at September 30, 2021
$15 000
§12 500 $12,786:50
$10 000
$7 500 +— T T T T ! .
2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem
Moderate Growth Portfolio -2.01% -0.21% 3.73% 6.10% 12.81% 3.40% 3.22% — 3.62%
GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem
Moderate Growth Portfolio — — — — 1.90% 6.78% 4.95% -9.35% 11.95% 1.94%
GIF Class L
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
@ Financials 27.20% “ @ Canadian Equity 39.15%
® Information Technology 11.69% ® Canadian Bonds 28.37%
@ Industrials 11.32% e U.S. Equity 16.28%
@ Energy 10.25% ‘ @ International Equity 11.93%
© Communication Services 8.52% ® Cash and Equivalents 4.28%
@ Consumer Discretionary 8.32%
Consumer Staples 8.03%
Health Care 4.91%
@ Materials 4.68%
Utilities 2.81%
® Real Estate 2.26%
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Empire Life Emblem Moderate Growth Portfolio GIF — Class L

Top 10 Holdings

Name Weight

Royal Bank of Canada 2.90%

Toronto-Dominion Bank 2.49%

Bank of Nova Scotia 1.96%

Brookfield Asset Management Inc. ‘A’ 1.86%

Enbridge Inc. 1.46%

Alphabet Inc. Cap Stk CI C 1.42%

Bank of Montreal 1.42%

Canadian National Railway Company 1.30%

Manulife Financial Corporation 1.29%

HYDRO ONE INC 10NOV21 DN 1.28%

Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12085 ECF12285 ECF12385 ECF12585

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Growth Portfolio

GIF —Class L

September 30, 2021

Fund Details
Inception Date: November 3, 2014
Net Assets: $280,471,252.60

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.01%

Asset class: Canadian Equity Balanced

Portfolio Manager(s)

Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking growth and income by investing primarily in equity and fixed income securities, with a target equity allocation of 80%

Risk: Low to Moderate

(@) T T

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $13,210.82 at September 30, 2021
$15 000
$13,210:82
$12 500
$10 000
$7 500 g T v T : ! .
2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem Growth -209%  -002%  458%  8.83%  1696%  3.20%  3.48% — A%
Portfolio GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Emblem Growth

— 0 0 0,
Portfolio GIF Class L 213% 9:54% 5:59%

-11.51%  13.53% -0.27%

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

“ @ Financials 27.90% “ @ Canadian Equity 50.00%
® Industrials 11.35% o U.S. Equity 17.73%
- @ Information Technology 11.10% . @ International Equity 13.79%
"" ® Energy 10.67% ‘ @ Canadian Bonds 13.30%
© Communication Services 8.46% ® Cash and Equivalents 5.18%

® Consumer Staples 8.09%

Consumer Discretionary 8.07%

Materials 4.70%

® Health Care 4.56%

Utilities 2.87%

® Real Estate 2.24%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Royal Bank of Canada
Toronto-Dominion Bank

Bank of Nova Scotia

Brookfield Asset Management Inc. 'A
Enbridge Inc.

Bank of Montreal

Alphabet Inc. Cap Stk CI C

Canadian National Railway Company
Manulife Financial Corporation

TC Energy Corporation

Fund codes
Series Front-end load
Class L ECF12087

Weight
3.70%
3.18%
2.50%
2.37%
1.87%
1.81%
1.66%
1.66%
1.65%
1.57%

Low load

ECF12287

No load

ECF12387

Empire Life Emblem Growth Portfolio GIF — Class L

Deferred Sales Charge
ECF12587

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Emblem Aggressive Growth
Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: November 3, 2014
Net Assets: $31,487,746.40

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.38%

Asset class: Canadian Focused Equity

Portfolio Manager(s)

Empire Life Investment Team

Why Invest

You are seeking growth by investing primarily in equity securities

Risk: Low to Moderate

o

Empire
Lifep

(@) T ey
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $13,672.26 at September 30, 2021
$15 000
$13,672:26
$12 500
$10 000
$7 500 +— T T T : ! .
2015 2016 2017 2018 2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem
Aggressive Growth Portfolio -2.25% 0.01% 5.03% 10.60% 19.95% 3.46% 4.18% — 4.63%
GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem
Aggressive Growth Portfolio — — — — 1.65%  11.35% 6.44% -12.00%  14.64% -1.03%
GIF Class L
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
@ Financials 27.06% “ @ Canadian Equity 55.08%
® Information Technology 11.94% ‘ o U.S. Equity 22.91%
@ Industrials 11.45% @ International Equity 16.30%
® Energy 10.23% @ Cash and Equivalents 4.12%
© Communication Services 8.41% ® Canadian Bonds 1.60%
@ Consumer Discretionary 8.29%
Consumer Staples 7.79%
Health Care 4.93%
® Materials 4.76%
Utilities 2.80%
® Real Estate 2.32%
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Empire Life Emblem Aggressive Growth Portfolio GIF — Class L

Top 10 Holdings

Name Weight

Royal Bank of Canada 4.06%

Toronto-Dominion Bank 3.45%

VW CRED CDA INC 210CT21 DN 3.20%

Bank of Nova Scotia 2.65%

Brookfield Asset Management Inc. ‘A’ 2.57%

Enbridge Inc. 2.02%

Alphabet Inc. Cap Stk CI C 1.95%

Bank of Montreal 1.94%

Canadian National Railway Company 1.82%

Manulife Financial Corporation 1.77%

Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12089 ECF12289 ECF12389 ECF12589

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Global Conservative ‘; Erppire
Portfolio GIF — Class L Ite

September 30, 2021

Fund Details Why Invest

Inception Date: May 28, 2018
Net Assets: $52,239,847.86

You are seeking growth and income by investing primarily in global equity and fixed income securities, with a target equity allocation of 30%

Risk: Low
Fund Manager':
Empire Life Investments Inc. () T ey
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 2.79% Growth of $10,000 As at September 30, 2021
Asset class: Investment value: $11,188.03 at September 30, 2021
Global Fixed Income Balanced $12 000
. $11,188:03
Portfolio Manager(s) $11000
Empire Life Investment Team
$10 000
$9 000 T T .
2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem Global
Conservative Portfolio GIF -1.21% 0.62% 2.07% 0.78% 2.26% 3.85% — — 3.40%
Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem Global
Conservative Portfolio GIF — — — — — — — — 6.49% 6.54%
Class L
Portfolio Allocations As at September 30, 2021
Asset Allocation Bond Type
“ @ Canadian Bonds 32.05% ‘\‘ @ Investment Grade Corporate 35.91%
. o U.S. Bonds 30.79% ® High Yield Corporate 30.68%
' e U.S. Equity 13.53% ® Federal Government 21.62%
- @ International Equity 12.07% - @ Preferred Shares 7.20%
® Cash and Equivalents 6.24% ® Provincial Government 2.20%
@ Canadian Equity 4.03% o Convertibles 1.56%
International Bond Funds 1.29% Floating Rate 0.83%
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Empire Life Emblem Global Conservative Portfolio GIF — Class L

Top 10 Holdings

Name Weight
Canada Housing Trust 1.750% June 15, 2030 4.37%
i 0

Royal Bank of Canada Floating Rate 2.088% June 437%
30, 2030

Canada Housing Trust No.1, 1.10%, 3/15/2031 3.30%
Government of Canada 2.000% June 1, 2028 1.97%
TRANSCANADA PIPL LIMITED 09DEC21 DN 1.92%

Canada Housing Trust 2.350% December 15, 2018 1.64%
Bausch Health Cos. Inc. of the United States,

0,

Callable, 9.25%, 2026/04/01 1:23%
Ford Credit Canada Co., 3.35%, 9/19/2022 1.23%
Scotiabank Capital Trust 5.650% December 31,

1.18%
2056
Ocean Spray Cranberries Inc., 6.25% 1.04%

Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12091 ECF12291 ECF12391 ECF12591

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Global Balanced

Portfolio GIF — Class L

September 30, 2021

Fund Details Why Invest

Inception Date: May 28, 2018
Net Assets: $84,515,960.37

Fund Manager':

Risk: Low to Moderate

o

Empire
Lifep

You are seeking growth and income by investing primarily in global equity and fixed income securities, with a target equity allocation of 50%

Empire Life Investments Inc. (@) T ey
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 2.97% Growth of $10,000 As at September 30, 2021
Asset class: Global Neutral Balanced Investment value: $11,390.49 at September 30, 2021
$12 000
Portfolio Manager(s) §11,390:49
Empire Life Investment Team
$10 000
$8 000 T T .
2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem Global
Balanced Portfolio GIF Class -1.68% 0.82% 2.96% 2.39% 5.72% 4.44% — — 3.93%
L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem Global
Balanced Portfolio GIF Class — — — — — — — — 9.37% 6.43%
L
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
\‘ @ Information Technology 18.64% “ e U.S. Bonds 25.67%
® Financials 18.25% o U.S. Equity 23.25%
= ' @ Industrials 13.87% @ International Equity 20.54%
"’ @ Consumer Discretionary 11.58% " @ (anadian Bonds 20.04%
® Health Care 9.94% ® Canadian Equity 6.49%
@ Communication Services 6.99% @ Cash and Equivalents 2.95%
Consumer Staples 6.92% International Bond Funds 1.05%
Materials 4.83%
® Energy 4.02%
Real Estate 2.96%
o Utilities 2.00%
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Empire Life Emblem Global Balanced Portfolio GIF — Class L

Top 10 Holdings

Name Weight
Canada Housing Trust No.1, 1.10%, 3/15/2031 3.12%
HONDA CANADA FINANCE INC 28JAN22 DN 2.37%

Canada Housing Trust 2.350% December 15, 2018 1.44%
Scotiabank Capital Trust 5.650% December 31,

0,

2056 1.19%

Alphabet, Inc. Class C 1.10%

MasterCard Inc. 'A’ 1.08%

Canada Housing Trust 2.650% March 15, 2028 0.99%

DEVON ENERGY CORP 8.25% 01AUG23 0.97%

Visa Inc. 'A’ 0.91%

Microsoft Corporation 0.90%
Fund codes

Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12093 ECF12293 ECF12393 ECF12593

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life Emblem Global Moderate Growth
Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: May 28, 2018
Net Assets: $123,568,434.05

Fund Manager':
Empire Life Investments Inc.

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.03%

Asset class: Global Equity Balanced

Portfolio Manager(s)

Empire Life Investment Team

Why Invest

o

Empire
Lifep

You are seeking growth and income by investing primarily in global equity and fixed income securities, with a target equity allocation of 70%

Risk: Low to Moderate

(@) T ey
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $11,850.92 at September 30, 2021
$12 500
$11,850:92
$10 000
$7 500 T T .
2019 2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem Global
Moderate Growth Portfolio -2.13% 0.82% 3.50% 4.03% 9.51% 5.67% — — 5.15%
GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Emblem Global
Moderate Growth Portfolio — — — — — — — —  12.83% 7.72%
GIF Class L
Portfolio Allocations As at September 30, 2021
Sector Allocation Asset Allocation
\‘ @ Information Technology 18.91% “ ® U.S. Equity 32.86%
® Financials 17.89% . ® International Equity 27.97%
[ . @ Industrials 13.98% e U.S. Bonds 14.54%
"’ @ Consumer Discretionary 11.64% - ® Canadian Bonds 9.96%
® Health Care 10.05% ® Canadian Equity 7.92%
@ Communication Services 6.98% @ Cash and Equivalents 6.12%
Consumer Staples 6.82% International Bond Funds 0.63%
Materials 4.79%
® Energy 3.91%
Real Estate 3.00%
o Utilities 2.02%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Canada Housing Trust No.1, 1.10%, 3/15/2031
TRANSCANADA PIPELINE 080CT21 DN
TRANSCANADA PIPELINE 130CT21 DN
HYDRO ONE INC 10NOV21 DN

Alphabet, Inc. Class C

MasterCard Inc. ‘A’

Visa Inc. 'A’

Microsoft Corporation

Canada Housing Trust 1.750% June 15, 2030
Bank of America Corporation

Fund codes
Series Front-end load
Class L ECF12095

Weight
1.87%
1.62%
1.62%
1.62%
1.52%
1.49%
1.27%
1.25%
1.22%
1.07%

Low load

ECF12295

No load

ECF12395

Empire Life Emblem Global Moderate Growth Portfolio GIF — Class L

Deferred Sales Charge
ECF12595

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Emblem Global Aggressive ‘; Erppire
Growth Portfolio GIF — Class L e

September 30, 2021

Why Invest

You are seeking growth by investing primarily in global equity securities

Fund Details
Inception Date: May 28, 2018
Net Assets: $15,610,901.53

Fund Manager':

Risk: Low to Moderate

Empire Life Investments Inc. (@) ]
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 3.48% Growth of $10,000 As at September 30, 2021
Asset class: Global Equity Investment value: $12,217.72 at September 30, 2021
$15 000
Portfolio Manager(s)
Empire Life Investment Team $12500 $12,217:12
$10 000
$7 500

2019 2020 2021

Compound Returns 2 As at September 30, 2021

Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Emblem Global

Aggressive Growth Portfolio -2.84% 0.81% 4.09% 5.96% 14.87% 6.75% — — 6.09%
GIF Class L

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Emblem Global
Aggressive Growth Portfolio — — — — — — — —  18.70% 8.05%
GIF Class L

Portfolio Allocations As at September 30, 2021

Sector Allocation Asset Allocation

\“ @ Information Technology 19.17% “ e U.S. Equity 46.09%
® Financials 17.35% ® International Equity 39.80%
[ ’ @ Industrials 13.83% @ Canadian Equity 8.05%
"’ @ Consumer Discretionary 11.84% @ Cash and Equivalents 6.05%

® Health Care 10.44%

® Communication Services 7.10%

Consumer Staples 6.98%

Materials 4.75%

® Energy 3.57%

Real Estate 3.02%

o Utilities 1.94%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Top 10 Holdings

Name

Alphabet, Inc. Class C

MasterCard Inc. ‘A’

Visa Inc. 'A’

Microsoft Corporation

Bank of America Corporation

PNC Financial Services Group, Inc. (The) Com
STORE Capital Corporation

Raytheon Technologies Corporation
FinecoBank Banca Fineco SpA

Lowe's Companies Inc.

Fund codes
Series Front-end load
Class L ECF12097

Weight
2.16%
2.09%
1.81%
1.74%
1.54%
1.46%
1.26%
1.24%
1.23%
1.22%

Low load

ECF12297

No load

ECF12397

Empire Life Emblem Global Aggressive Growth Portfolio GIF — Class L

Deferred Sales Charge
ECF12597

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep
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Empire Life Multi-Strategy Global (5 Erppire
Conservative Portfolio GIF — Class L e
September 30, 2021

Fund Details Why Invest

Inception Date: October 23, 2019
Net Assets: $26,423,834.22

You are seeking income and long-term capital growth by investing primarily in fixed income securities and in global equity securities.

Risk: Low
Fund Manager':
The Empire Life Insurance Company o T ey
Min. Investment: Low Low To Moderate Moderate Moderate To High High
$1,000 initial, $50 per fund
MER: 2.72% Growth of $10,000 As at September 30, 2021
Asset class: Investment value: $10,440.03 at September 30, 2021
Global Fixed Income Balanced $11000
. $10740:03
Portfolio Manager(s)
Dave Paterson $10000
Empire Life Investment Team
$9 000 , '
2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Multi-Strategy
Global Conservative Portfolio -1.74% -0.14% 1.45% -0.13% 2.11% — — — 2.26%
GIF Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Multi-Strategy
Global Conservative Portfolio — — — — — — — — — 3.45%
GIF Class L
Portfolio Allocations As at June 30, 2021
Sector Allocation Asset Allocation
\‘ @ Information Technology 19.58% ‘ ® U.S. Equity 37.28%
. ® Financials 15.20% ‘\ o U.S. Bonds 20.05%
‘ @ Consumer Discretionary 13.99% @ Canadian Bonds 18.93%
"’ @ Health Care 12.90% ‘ @ Cash and Equivalents 1.74%
® Industrials 11.72% ® Canadian Equity 6.06%
@ Consumer Staples 9.39% @ International Equity 5.23%
Communication Services 8.76% International Bond Funds 4.64%
Materials 4.00%
o Utilities 1.79%
Energy 1.53%

® Real Estate 1.13%
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Underlying Fund Holdings

Name

Empire Life Multi-Strategy Global Equity GIF
Vanguard Canadian Short-Term Bond Index ETF
Empire Life Strategic Corporate Bond GIF
Vanguard US Aggregate Bond Index ETF Cad
Hedged

PIMCO Monthly Income Fund

BMO Aggregate Bond Index ETF

Empire Life Bond Fund

Fund codes
Series Front-end load
Class L ECF12067

Weight
31.11%
16.62%
16.16%

13.34%

10.71%
4.96%
3.48%

Low load

ECF12267

No load

ECF12367

Empire Life Multi-Strategy Global Conservative Portfolio GIF — Class L

Deferred Sales Charge
ECF12567

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into

account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

value.

The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Empire
‘; Lifep
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Empire Life Multi-Strategy Global Balanced
Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: October 23, 2019
Net Assets: $34,470,362.39

Fund Manager':
The Empire Life Insurance Company

Min. Investment:
$1,000 initial, $50 per fund

MER: 2.93%

Asset class: Global Neutral Balanced

Portfolio Manager(s)

Dave Paterson
Empire Life Investment Team

Empire
‘; Lifep

Why Invest

You are seeking a balance between long-term capital growth and earing income by investing primarily in global equity securities and fixed
income securities

Risk: Low
o T e a———
Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $10,641.38 at September 30, 2021
$12 000
$11000 L
$10/641:38
$10 000
$9 000 T :
2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi
Empire Life Multi-Strategy
Global Balanced Portfolio GIF -2.59% -0.09% 2.18% 0.93% 3.69% — — — 3.26%
Class L
Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Empire Life Multi-Strategy
Global Balanced Portfolio — — — — — — — — — 3.65%
GIF Class L
Portfolio Allocations As at June 30, 2021
Sector Allocation Asset Allocation
\‘ ® Information Technology 19.68% ‘ ® U.S. Equity 47.99%
IS o Financials 14.85% é ® U.S. Bonds 16.46%
' @ Consumer Discretionary 14.06% ' ® Canadian Bonds 9.62%
". @ Health Care 12.96% ‘ @ International Equity 8.53%
® Industrials 11.78% ® Cash and Equivalents 7.99%
@ Consumer Staples 9.43% @ Canadian Equity 5.34%
Communication Services 8.80% International Bond Funds 4.05%
Materials 4.02%
@ Utilities 1.80%
Energy 1.48%
® Real Estate 1.14%
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The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

Underlying Fund Holdings

Name

Empire Life Multi-Strategy Global Equity GIF
Empire Life Strategic Corporate Bond GIF
Vanguard US Aggregate Bond Index ETF Cad
Hedged

PIMCO Monthly Income Fund

iShares U.S. High Yield Bond Index ETF (CAD-
Hedged)

Vanguard Canadian Short-Term Bond Index ETF
Empire Life Bond Fund

BMO Aggregate Bond Index ETF

Fund codes
Series Front-end load
Class L ECF12068

Weight
50.73%
8.94%

8.84%
8.83%
5.45%

4.94%
4.44%
3.96%

Low load

ECF12268

No load
ECF12368

Empire Life Multi-Strategy Global Balanced Portfolio GIF — Class L

Deferred Sales Charge
ECF12568

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

Empire
‘; Lifep

74



Empire Life Multi-Strategy
Balanced Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: January 18, 2021

Risk: Low to Moderate

(@)

Global Growth

Net Assets: $4,417,543.76 Low Low To Moderate Moderate
Fund Manager':
The Empire Life Insurance Company Performance As at September 30, 2021
Min. Investment: As this fund is new, this information is not available.
$1,000 initial, $50 per fund
MER: 2.98% Portfolio Allocations As at June 30, 2021
Asset class: Global Neutral Balanced .
Sector Allocation
. @ Information Technology 38.33%
Portfolio Manager(s) “ ® Consumer Discretionary 18.47%
Dave Paterson . ® Communication Services 13.78%
Empire Life Investment Team '. ® Health Care 9.67%
© Consumer Staples 7.51%
® Industrials 5.92%
Financials 3.44%
Materials 1.66%
® Real Estate 0.68%
Utilities 0.41%
® Energy 0.13%
Underlying Fund Holdings
Name Weight
Empire Life Multi-Strategy Global Growth Class 58.62%
Empire Life Strategic Corporate Bond GIF 19.26%
iShares U.S. High Yield Bond Index ETF (CAD- 776%
Hedged)
PIMCO Monthly Income Fund 6.21%
Empire Life Bond Fund 4.24%
Fund codes
Series Front-end load Low load
Class L ECF12064 ECF12264

Moderate To High High

Asset Allocation
e U.S. Equity

“‘ o U.S. Bonds

@ Cash and Equivalents
‘ @ Canadian Bonds
® International Equity

@ International Bond Funds
Canadian Equity

No load Deferred Sales Charge

ECF12364 ECF12564

o

Empire
Lifep

49.35%
24.22%
8.56%
7.09%
7.05%
3.68%
0.06%

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into

account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in

value.

The Empire Life Insurance Company
259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca

o

Empire
Lifep
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Empire Life Multi-Strategy
Growth Portfolio GIF — Class L

September 30, 2021

Fund Details
Inception Date: October 23, 2019
Net Assets: $25,794,482.24

Fund Manager':
The Empire Life Insurance Company

Min. Investment:
$1,000 initial, $50 per fund

MER: 3.03%

Asset class: Global Equity Balanced

Portfolio Manager(s)

Dave Paterson
Empire Life Investment Team

Empire
Global Moderate ‘; Lp

Why Invest

You are seeking long-term capital growth and income by investing primarily in global equity securities and fixed income securities

Risk: Low to Moderate

(@) T T

Low Low To Moderate Moderate Moderate To High High
Growth of $10,000 As at September 30, 2021
Investment value: $11,024.70 at September 30, 2021
$12 000
$11;024+70
$10 000
$8.000 , '
2020 2021
Compound Returns 2 As at September 30, 2021
Series 1 mth 3 mths 6 mths YTD 1 year 3 years 5years 10 years psi

Empire Life Multi-Strategy
Global Moderate Growth -3.18% 0.21% 3.18% 2.77% 6.46% — — — 5.15%
Portfolio GIF Class L

Calendar Returns As at September 30, 2021
Series 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Empire Life Multi-Strategy
Global Moderate Growth — — — — — — — — — 4.45%
Portfolio GIF Class L

Portfolio Allocations As at June 30, 2021

Sector Allocation Asset Allocation

\“ @ Information Technology 19.71% “‘ e U.S. Equity 60.23%
. ® Financials 14.73% . ® International Equity 11.97%
' @ Consumer Discretionary 14.08% ® U.S. Bonds 10.96%
". ® Health Care 12.99% ' ® Cash and Equivalents 1.13%
® Industrials 11.80% ® Canadian Equity 5.04%
@ Consumer Staples 9.45% @ International Bond Funds 2.90%
Communication Services 8.82% Canadian Bonds 1.17%

Materials 4.03%

o Utilities 1.80%

Energy 1.46%

® Real Estate 1.14%
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Empire Life Multi-Strategy Global Moderate Growth Portfolio GIF — Class L

Underlying Fund Holdings

Name Weight
Empire Life Multi-Strategy Global Equity GIF 71.16%
PIMCO Monthly Income Fund 6.85%
Empire Life Strategic Corporate Bond GIF 6.44%
V
anguard US Aggregate Bond Index ETF Cad 5.42%
Hedged
iShares U.S. High Yield Bond Index ETF (CAD- 3.449%
Hedged)
BMO Aggregate Bond Index ETF 3.24%
Empire Life Bond Fund 0.06%
Fund codes
Series Front-end load Low load No load Deferred Sales Charge
Class L ECF12069 ECF12269 ECF12369 ECF12569

1 Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary of The Empire Life Insurance Company.

2 Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return. All returns are calculated after taking expenses, management and administration fees into
account. Past performance is no guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies. A description of the key features of the individual variable insurance contract is
contained in the Information Folder for the product being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may increase or decrease in
value.

The Empire Life Insurance Company ‘q Empire
>

259 King St. E., Kingston, Ontario, K7L 3A8 e info@empire.ca Life
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Empire Life will endeavour to ensure the information presented is accurate and updated, but will not be held liable for inaccuracies.
A description of the key features of the individual variable insurance contract is contained in the Information Folder for the product
being considered. Any amount that is allocated to a Segregated Fund is invested at the risk of the contract owner and may
increase or decrease in value. Please read the information folder, contract and fund facts before investing.

* Empire Life Investments Inc. is the portfolio manager of the Empire Life segregated funds and is a wholly owned subsidiary
of The Empire Life Insurance Company.

** Annual Compound Returns: Returns under 1 year are simple rates of return. All others are annual compound rates of return.
All returns are calculated after taking expenses, management and administration fees into account. Past performance is no
guarantee of future performance.

® Registered trademark of The Empire Life Insurance Company. Policies are issued by The Empire Life Insurance Company.

The Empire Life Insurance Company
259 King Street East, Kingston, ON K7L 3A8
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