DATA PAGE

POLICY NUMBER DFDKOPTIAL
OWNER MALE TESTING
POLICY DATE 01 SEPTEMBER 2012

LIFE INSURED: MALE TESTING
INSURANCE AGE: 36 RATE CLASS: NON-SMOKER

LIFE INSURANCE

OPTIMAX PARTICIPATING $2,171.00 LIFE
OPTIMAX 100
$100,000 SUM INSURED
$100,000 INITIAL TERM ADDITION
OPTIMAX PARTICIPATING 1,593.00 LIFE
OPTIMAX 20 PAY
$50,000 SUM INSURED
$50,000 INITIAL TERM ADDITION
PREMIUMS ARE PAYABLE FOR 20 YEARS FROM THE
EFFECTIVE DATE OF THIS OPTIMAX 20 PAY COVERAGE.

TAX EXEMPT INVESTMENT ACCOUNT

DAILY INTEREST OPTION .00 - LFE
GUARANTEED INTEREST OPTION .00 LiIFE
INDEX OPTIONS .00 LIFE

PUA RIDER DAILY INTEREST OPTION .00 LIFE

$300,000 TOTAL INITIAL SUM INSURED
FOR MALE TESTING

ADDITIONAL BENEFITS
WAIVER OF PREMIUM 171.97 01 SEPTEMBER 2041

ACCIDENTAL DEATH & DISMEMBERMENT 59.00 01 SEPTEMBER 2045
AMOUNT OF INSURANCE $50,000

....Continued
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DATA PAGE (Continued)

INCLUDED IN THIS POLICY ARE PAGES WITH THE FOLLOWING CODES: SP, TABLE1, OGP1-8, 0GP2-6, OLIP-2, OCVP-1,
ODIVi-7, ODIV2-7, CAB-3, OPEX1-7, OPEX2-7, WP-4, LADD-2.

ISSUED BY THE COMPANY, 28 NOVEMBER 2012
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SCHEDULE OF PREMIUMS

POLICY NUMBER

DFDKOPTIAL

01 SEP 2012
01 SEP 2032
01 SEP 2041
01 SEP 2046

$3,994.97
2,329.17
2,230.00
2,171.00

$359.55
209.63
200.70
195.39
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TABLE1

TABLE OF GUARANTEED VALUES

2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032

01
02
03
04
05
06
o7
08
09
10
11
12
13
14
15
16
17
18
19
20

500
1,909
3,294
4,804
6,305
7,911
9,501

11,091

12,809

14,495

16,311

17,994

19,894

21,709

23,589

25,500

27,401

2036
2041
2046

60
65
70

34,508
43,981
54,615

85,500
93,099
100,000

POLICY NO. DFDKOPTIAL

OPTIMAX PARTICIPATING

OPTIMAX100 NON-SMOKER

AMOCUNT: $100,000.00

POLICY DATE: 01 SEPTEMBER 2012

LIFE INSURED: MALE TESTING

DFDKOPTIAL



TABLE1

TABLE OF GUARANTEED VALUES

2013 01 0
2014 02 0
2015 03 346
2016 04 1,299
2017 05 2,303
2018 06 3,348
2019 07 ' 4,402
2020 08 5,505
2021 09 6,648
2022 10 7,805
2023 11 8,997
2024 12 10,250
2025 13 11,496
2026 14 12,844
2027 15 14,196
2028 16 15,421
2029 17 15,962
2030 ) 18 16,519
2031 19 17,091
2032 20 17,678

20636 60 20,180
2041 65 23,620
2046 70 27,307

50,000
50,000
50,000

POLICY NO. DFDKOPTIAL

OPTIMAX PARTICIPATING
OPTIMAX 20 PAY NON-SMOKER

AMOUNT: $50,000.00
POLICY DATE: 01 SEPTEMBER 2¢12

LIFEINSURED: MALE TESTING

DFDKOPTIAL



OPTIMAX
GENERAL PROVISIONS

Definitions
"Company" shall mean The Empire Life Insurance Company.

"Coverage" shall mean any Life Insurance Benefit, Critical
liness Benefit, or Additional Bensfit as shown on the most
recent Data Pags.

“Life or Lives Insured" shall mean the person(s) whose life is
insured for the applicable Coverage as shown on the most
recent Data Page.

"Owner" shall mean the person who owns this policy and all of
the rights, options and privileges associated with it. This person
may also be a Life Insured.

"Premium(s)" refers to payments for any Coverage and
reqularly scheduled payments to the Tax Exempt Investment
Account.

GP1 The Contract

This policy, the application, any subsequent applications for
change or reinstatement of the policy, and any policy
endorsemenis constitute the entire contract between the
Company and the Owner.

This policy will be governed and construed in accordance with
the laws of the Province or Territory of Ganada in which the
Owner signs the original application for this policy.

This confract will take effect on the Policy Date shown on the
Data Page only if:

i)  thefirst premium due has been paid; and

i} the insurability of the Life or Lives insured has not changed
between the completion of the application and the delivery
of the policy; and

i} the policy has been delivered to the Owner, an agent or
assignee of the Owner, or the beneficiary;

or, in the Province of Québec, only if:
iy thefirst premium due has been paid; and

ii)  theinsurability of the Life or Lives Insured has not changed
between the completion of the application and the date the
application is approved at the Head Office of the Company.

The Owner and the Company may mutuzally agree to any
change in the policy, subject to all applicable laws. Any change
or waiver of a policy provision must be in writing and must be
signed by an authorized officer of the Company.

GP2 Incontestability

Failure to disclose in the applicalion for this policy or for a policy
change or reinstatement requiring evidence of insurability, or
misrepresentation iherein of any and every fact which is
material to the contract will render the coniract voidable by the
Company, except as noted below.

OGP1-6-ENG-0712

In the absence of fraud, no Coverage on this policy may be
voided by the Company after it has been in force during the
iifetime of the Life or Lives Insured for that Coverage for apericd
of two years. The two-year limitation does not apply to any
Waiver of Premium Provision included in this policy. The
two-year limitation does not apply if a claim is made for a
Critical lliness Coverage where the symptoms or medical
problems leading to a Diagnosis or surgery commenced before
the end of the two-year period. The two-year period is
measured from the later of the effective date of:

i}  the policy;or
iy  the last policy change requiring evidence of insurability; or
i) the lastreinstatement.

If the premium charged for this policy is based, in whole or in
part, on a declaration made on the application, or any
subsequent application for policy change or reinstatement, as
to the non-use of tobacco or tobacco products by the Life or
Lives Insured and the declaration is unirue all parties to this
contract agree that the declaration will be deemed to be fraud
and this contract and any claim for benefits will be void.

Misstatement of age or sex will not be considered
misrepresentation for the purpose of this policy.

GP3 Currency and Place of Payment

Every payment made under the terms of this policy, either to or
by the Company, wili be payable in Canadian currency.
Payments to the Company may be made at any office of the
Company.

GP4 Payment of Premiums

The Schedule of Premiums page shows the total initial annual
premium due for this policy. This includes premiums for any
Coverage, regularly scheduled payments to the Tax Exempt
Investment Account, and the administration fee. The Scheduls
of Premiums page will reflect any adjustments in the premiums
payable.

Premiums are payable in advance. Premiums may be paidona
monthly Pre-authorized Debit basis or any other basis that is
agreed to by the Company.

Unless specified ctherwise in this policy, premiums that are due
and paid will not be refundable, in whole or in part, except the
first payment made in respect of this policy. The first payment
will be fully refundable providing the Owner, within 10 days of
receipt of this policy, completes the Request to Cancel Under
The Ten Day Rescission Privilege and returns this policy to the
Head Office of the Company.

DFDKOPTIAL



_. OPTIMAX
GENERAL PROVISIONS (cont'd)

No pramium will be due or payable after this policy terminates
or becomes paid-up in accordance with the terms and
conditions of the Paid-Up Privilege as described in provision
Ccve.

The acceptance of any premium payment made in respect of
any benefit provision(s) after ths terminalion of such
provision{s} in accordance with its terms will notimpose on the
Company any liability. The premium payment will be refunded
to the Gwner.

GP5 Grace Period

Whiile this pclicy is in force any premium, or any part of such
premium, which is not paid on or before ihe due dafe will
constitute a premium in default. A grace period of 31 days after
the due date of a pramium in default will be allowed for payment
of such premium during which time this policy will remain in
force.

If a Life Insured dies at any time during the grace period an
amount equal to the premium in default will be deducted from
the proceeds payable.

" Further, ifthis policy includes Critical Hiness Coverage for a Life
Insured and, if during the grace period, that Life Insured is
diagnosed with a Critical lilness, as defined in the Critical liness
provigions, an amount equal to the premium in default will be
deducted from the proceeds payable.

if a premium in defauli remains unpaid at the end of the grace
period, the following steps will be taksn in the order specified
until the premium in default has been paid:

i) if there is Cash Value available, an Automatic Premium
Loan as described in provision CV4 will be applied,

iy if there is no Cash Value available, the Company will
surrender all or a portion of the Surrender Benefit amount
from the Tax Exampt Investment Account as described in
provision EI7 to pay any premium in default. The premium
fraquency may be changed to an annual basis beginning
with the first anniversary after these surrenders began;

iii} ifthere is no Cash Valus available and ro Surrender Benefit
amount of the Tax Exempt invesiment Account available,
the pelicy will lapse and cease to be in force effective the
due date of the premium in default.

Should the policy lapse, no benefits or privileges will be
payable or enforceable except as may be specified in any
provision of this palicy and then only to the exdent and in
accordance with the terms of the provisions.

GP6 Reinstatement

Notwithstanding GP5 Grace Period, the Ownar may apply for
reinstatement of this policy atany time within two years after the
date itlapsed and ceased 1o be in force by:

i) paying to the Company the overdue premiums and ather
indebtedness at the time of such application together with
interest; and

iy submitting evidence of the good health and other evidence
of the insurability of the Life or Lives Insured, satisfactory to
the Company.

GP7 Policy Years

For Coverages applied for on the original application for this
poiicy, policy years will be measured from the policy date
shown on the Dzta Page and each succeeding anniversary of
the policy date will constiiute a policy anniversary for such
Coverages.

For Coverage(s} applied for after the policy date as shown on
the most recent Data Pags, policy years wili be measured from
the effective date of such Coverage(s) as indicated on the
Application for Policy Change for the respective Coverage(s).
Each succeeding anniversary of the effective date of such
Coverage(s) will constitute a policy anniversary for the
respective Coverage(s).

GP8 Indebtedness

The term "indebtedness" will mean indebiedness to the
Company under ihis policy at any time and will consist of the
fotal of:

) amounts, if any, loaned by the Company on the sacurity of
this policy; plus

i) interest, ifany, oni); less
iiiy the amountofany repaymentofij orii).

Interest will accrue at a rate, compounded annually, as the
Company may determine to be applicable during each policy
year.

Indebiedness will be a first charge against this policy in favour
of the Company in priority to tha claim of any beneficiary,
assignee or other person making a claim and will be deducted
from the proceeds payable under this policy.

Repayment, in whole or in part, of indebtedness may be made
atthe Head Office of the Company atany time.
GP9 Suicide

If a Life Insured commits suicide, while sane or insans, within
two years of the effective daie of:

iy thepolicy;or
i)  thelast policy change requiring evidence of insurability; or

i) the lastreinstatement,



OPTIMAX
GENERAL PROVISIONS (cont’d)

whichever will be latest, the only amounts payable by the
Company will be:

iy the Cash Valus, determined at the date of death in
accordance with the Cash Value Provisions; and

i) the Death Benefit as described in the Critical lliness
Provisions, if applicable; and

iy the Surrender Benefit amouni of the Tax Exempt
Investment Account, determined at the date of death in
accordance with provision EI7.

GP10 Payment of Proceeds

Before making payment of any proceeds payable under this
policy, the Company will require:

i}y  suificient proof of the right of the claimant to receive such
payment;

ii} satisfactory proof of age for the Life or Lives Insured;

il satisfactory evidence of the death and the cause of death of
a Life Insured;

iv) any other information which the Company may reasonably
require to establish the validity of the claim.

Upon making payment a valid discharge of all liability under the
policy will also be required.

Every action or proceading against an insurer for the recovery
of insurance money payable under the contract is absolutely
barred unless commenced within the time set out in the
Insurance Act or other applicable legislation.

GP11 Settlement Provisions

Benefits payable under the terms of this policy may be paid in
cash, left on deposit, used to provide an annuity or settled on
any other agreed upon basis.

Details of the options and the conditions under which they are
available will be provided on request,

GP12 Insurance Age and Sex

The Insurance Age for each Coverage is as shown on the most
recent Data Page. This is based on the age of the Life or Lives
Insured provided in the application and is subjeci to any
modifications due to underwriting ratings. The attained
Insurance Age at any time is the Insurance Age increased by
the number of policy years that have elapsed since the effective
date for each Coverage.

OGP2-6-ENG-0712

If the age or sex of a Life Insured for any Coverage under this
policy is misstated, the proceeds payabls for that Coverage will
be adjusted to the amount that would have been provided on the
basis of the correct age or sex by the premium actually paid in
respect of that Goverage. If, on the basis of the correct age, the
Coverage would not have been available for that Life Insured,
that Coverage will be void and cancelled and all premiums paid
for that Coverage will be refunded.

GP13 Beneficiary

The beneficiary will be as designated in the application for this

policy.

The Owner may, if the law govemning this policy allows:

i) appoint a bensficiary or aller or revoke a prior designation
provided that, if the previous designation was irrevocable,

the written consent of the irrevocable beneficiary is
provided; and

iy apportion or reapportion the proceeds payable

by submitling a writlen request to the Head Office of the
Company.

The Company assumes no responsibility for the validity or
sufficiency of any such declaration.

in the event of a common disaster, if the Company cannot
determine the first to die of the Life Insured or the beneficiary,
the beneficiary will be deemed to have died first.

A contingent beneficiary will become a beneficiary only if the
primary beneficiary(ies) designhated have died before the Life or
Lives Insured. ‘

If no beneficiary survives the Life or Lives Insured, the
beneficiary will be the Owner or the estate of the Owner.

GP14 Assignment

The Company assumes no responsibility for the validity, efiect
or sufficiency of any assignment of any interest in this policy
and will not be bound by any such assignment, unless it is in
writing and filed at the Head Office of the Company.

GP15 Control of Policy

Subject to the provisions of the law governing this policy and to
the rights of any bensficiary, the Owner may:

i) exercise all the rights, options and privileges granted by
this policy or permitted by the Company;

i} assign this policy;

i} agree with the Company to any change or amendment of
this policy.

DFDKOPTIAL



OPTIMAX
GENERAL PROVISIONS (cont’'d)

If the Owner dies while this policy is in force, the Contingent
Owner will have all the righis, opfions and privileges of the
Owner. if no Contingent Owner has been named, all rigits,
options and privileges of the Owner will be transferred to the
Life or Lives Insured under this policy.

GiP16 Deferred Non-Smoker Provision

If the Insurance Age of a Life lnsured as indicated on the Data
Page is 17 or less and if within 60 days of the policy anniversary
nearest that Life Insured’s 18th birthday, the Owner submits to
the Company satisfactory proof that the Life Insured has not
used any tobacco or nicotine products within the previous 12
months, the Company will reduce that portion of the policy’s
premium applicable to that Life Insured effective from that
anniversary. The amount of the reduction in the total annual
premium will be determined based on the Company’s
administrative rules in effect at the Policy Date as shown on the
mostrecent Data Page.

GP17 Termination of a Coverage
A Coverage will ferminate:
i) ifitis surrendered for cash; or

i) onihe date payment of the Sum Insured for a Coverage is
made; or

iif) uponreceipt at the Head Office of the Company of a written
request from the Owner for termination of a Coverage; or

iv) at the expiry date for the Coverage as shown on the most
recent Data Page; or

v} at the Coverage termination date as defined in any
provision within this policy,

whichever occurs first.

GP18 Termination of a Policy
This policy will terminate:
i} ifall Coverages have been terminated; or

ii) for non-payment of premiums as described in GP5, Grace
Period; or

iy atany time Indebtedness exceeds the Gash Value; or

iv) uponrsceiptat the Head Office of the Company of & written
request from the Owner to cancel the policy,

whichaver occurs first.



OPTIMAX
LIFE INSURANCE PROVISIONS

These provisions will apply to only those Coverages identified
as Optimax on the most recent Data Page.

$1 Optimax Sum Insured

The Optimax Sum Insured for a Life or Lives Insured is as
shown on the most recent Data Page. The Optimax Sum
insured is guaranteed until the earlier of the daie such
Coverage is terminated or the date on which the Life or Lives
insured for such Coverage aftains Insurance Age 100.

$2 Paid-Up Benefit

Once the Life or Lives Insured for a Coverage attain Insurance
Age 100, the Optimax Sum Insured for that Coverage becomes
paid-up with no further premiums due.

OLIP-2-ENG-0905

83 Death Benefit

On the death of a Life Insured the Company will pay to the
beneficiary:

iy the Sum Insured of all Life Insurance Coverages for that
Life Insured; plus

i} any Paid-Up Additions for that Life Insured, if applicable;
plus

iy any Term Additicn for that Life Insured, if applicable; plus

iv) the Death Benefit of the Tax Exempt Investment Account
as described in provision EIB.

DFDKOPTIAL



CASH VALUE PROVISIONS

Definitions

“Tabular Cash Value" and the corresponding "Tabular
Paid-Up Value" shall msan the Guaranteed Cash Values and
Guaranteed Paid-Up Values shown in the Table(s) of
Guaranteed Values for the end of the applicable policy year.
Values for other policy years or portions of policy years may be
obtained from the Company on request.

“Cash Value® shall mean the Tabular Cash Value increased by
the surrender value of any Paid-Up Additions as determined by
the Company less indebtedness. Cash Value does not include
the Surrender Benefit amount of the Tax Exempt Investment
Account.

“Loan Valug" is the maximum amount of Cash Value available
asaloan as determined by the Company atany time.

CV1 Cash Value Options

In the absence of legal restrictions the Owner may, in wriiing,
request:

i}y payment of the Cash Value of a Coverage in a single sum;
or

i) exchange of a Coverage for non-participating paid-up
insurance as specified in provision CV2, Paid-Up Privilege.

In either case, the Owner will comply with the reguirements of
the Company. The liability of the Company will be limited only
to the payment provided for under the option requested. The
Company may defer making payment of the Cash Value for a
period not exceeding 90 days after receipt of the request at its
Head Cffice.

CV2 Paid-Up Privilege

The Owner may exchange a Coverage for non-pariicipating
paid-up insurance on a Life Insured without any further
evidence of insurability provided that the Coverage has a
Guaranteed Paid-Up Value as at the date of the request.

The paid-up insurance will becoms effective at the time of the
exchange. The Sum Insured provided will be determined from
the Table of Guaranteed Values for the applicable Coverage for
the Life Insured, adjusted for any indebtedness.

The Owner may exercise this Paid-Up Privilege by submitting a
written request to the Head Office of the Company. The
Company reserves the right to refuse the exercise of the Paid-
Up Privilege if the Sum Insured will be less than $5,000.

OCVP-1-ENG-0205

CV3 Cash i.oans

The Owner may borrow upon the security of this policy, while it
is in force and if it has a Cash Valus, an amount not exceeding
the Loan Value. The Company reserves the right to defer
payment of a cash loan for a period not exceeding 80 days after
aloan requestis received atits Head Office.

CVv4 Automatic Premium Loans

i this policy has a Cash Value, and & premium remains unpaid
at the end of the Grace Period, it will automatically remain in
force upon the application by the Company of a loan on the
security of this policy for the lesser of the premium in default or
the Cash Value as follows:

iy if the Cash Valus is equal to or greater than the premium in
default this policy will remain in force from the due date of
the premium in default to the due date of the next premium,
if any;

i) if the Cash Value is less than the premium in defauit this
policy will remain in force for the period of time that the
Cash Value will allow, as determined by the Company.

If this policy does not have any Cash Valus, then provision GP5,
Grace Period, will apply.

DFDKOPTIAL



OPTIMAX
DIVIDEND PROVISIONS

Definitions

"Paid-Up Additions" is permanent, whole life, participating
insurance coverage purchased with ail or a portion of an annual
dividend or a single premium.

"Term Addition™ is participating life insurance coverage for a
period of one year purchased with all or a portion of an annual
dividend.

"Surrender Value" shall mean the Cash Value of the Paid-Up
Additions as determined by the Company.

D1 Dividend Options

The Optimax Coverage is participating and, if the Coverage is in
force shall be credited on the first and every policy anniversary
thereafter with such dividends as the Gompany may apportion.

The following dividend options are available:
Cash Option

Each dividend credited will be paid in a single lump sum to the
Owner.

Tax ExemptInvestment Account Option

Each dividend credited will be deposited to any investment
option available as outlined in the terms and conditions of the
Tax Exempt Investment Account Provisions.

Paid-Up Additions Option

Each dividend credited will be used to purchase Paid-Up
Additions. The Owner may cancel, at any time, all or a portion of
the Paid-Up Additions purchased to-date and receive the
Surrender Value.

Extender plus Paid-Up Additions Option

Each dividend credited will be used t0 purchase a combingation
of Term Addition and Paid-Up Additions. While the dividend is
sufficient, the current Term Addition plus all Paid-Up Additions
purchased to-date will equal the Initial Sum Insured for the
Term Addition as shown on the most recent Data Page. In the
first policy year the Term Addition will equal the Initial Sum
Insured for the Term Addition as shown on the mostrecent Data
Page reduced by any Paid-Up Additions purchased through the
Paid-Up Additions Rider at the policy date.

If, on any policy anniversary, the sum of all Paid-Up Additions
purchased to-date plus the Paid-Up Additions to be purchased
on that anniversary equals or exceeds the Initial Sum Insured
for the Term Addition as shown on the most recent Data Page,
then:

i} no Term Addition will be purchased on that anniversary;
and

i} the dividend option for this policy will automatically change
to the Paid-Up Additions Option.

If, on any policy anniversary, the dividend is not sufficient to

ODIV1-7-ENG-0205

purchase the Term Addition, which, when added to the sum of
all Paid-Up Additions purchased to-date, would equal the Initial
Sum Insured for the Term Addition as shown on the most recent
Data Page, then:

i} the full dividend will be used to purchase as much Term
Addition as possible; and

ii} the Company will cancel the required amount of Paid-Up
Additions and apply the Surrender Value towards the
purchase of the required amount of Term Addition. The
Term Addition required is determined so that the sum of
the Term Addition and all remaining Paid-Up Additions will
equal the Initial Sum Insured for the Term Addition as
shown on the mostrecent Data Page.

If the Surrender Value of the Paid-Up Additions is not sufficient
to accomplish ii) then all of the Paid-Up Additions purchased
to-date will be cancelled for their Surrender Value fo purchase
as much Term Addition as possible. The Lifetime Guarantee, as
described in provision D2, will apply. for that policy anniversary,
provided itis still in effect.

Reduction of Premium

Each dividend credited will be applied io reduce the next annual
premium due on this policy. If at any time the dividend crediied
exceeds the annual premium payable, the excess dividend will
be credited to the Daily Interest Option of the Tax Exempt
investment Account of this policy unless otherwise directed, in
wrifing., by the Owner.

Transfer Cption

Each dividend credited will be transferred and deposited fo the
credit of an investment plan in force with the Company in
accordance with the Company’s adminisiraiive rules and the
terms and conditions of the investment plan.

D2 Lifetime Guarantee

The Lifetime Guarantee is a guarantee that the portion of the
Death Bensfit provided by the sum of the Term Addition and the
Paid-Up Additions will not be less than the Initial Sum Insured
for the Term Addition for this Coverage, as shown on the rnost
recent Data Page, provided that:

i) the Optimax Coverage has not been terminated;
ii) there has notbeen a change to the dividend option;

iif) there has not been a full or partial reduction to the Paid-Up
Additions as a result of a partial surrender for cash, or to
pay premiums;

iv) there have not been any changes to the Optimax Sum
Insured;

v} the Conversion Privilege, as described in provision D5, has
not been exercised; and

DFDKOPTIAL



OPTIMAX
DIVIDEND PROVISIONS (cont’d)

vi} the Paid-Up Privilege, as described in provision CV2, has
not been exercisad.

D3 Selection of Dividend Option

The Owner may choose a dividend option by completing the
relevant section of the application. If no option has been chosen
at the time the first dividend becomes payable the Company
will automatically apply such dividend and each dividend
credited thereafter to the Daily Interest Option of the Tax
Exempt Investment Account. Once z dividend option has been
chosen it will remain in effect untii such time as it may be
changed in accordance with D4 Change of Dividend Option.

Any dividends earned on the Term Addition or Paid-Up
Additions will be added 1o and included with other dividends
credited 1o this policy. The total of such dividends will be
applied under the dividend option in effect for this policy at that
time.

D4 Change of Dividend Option

The Owner may request, in writing, a change of dividend opfion
at any time while this policy is in force, subject to the dividend
opiions being offered by the Company at that time and any
satistactory evidence of insurability that the Company may
require. Any dividends at the credit of this policy at the time of
such change may be applied under the new option selected.

Assignment of the policy may restrict the options available.

Harequestis submitted to change to the Extender plus Paid-Up
Additions Option, or the Paid-Up Additions Option, the
Company may, at iis option, charge the Owner for any costs
incurred in obtaining evidence of insurability.

D5 Conversion Privilege

Under the Exdender plus Paid-Up Additions Option, the Owner
may convert the amount of Term Addition in force 1o a new
Covarage on the Life or Lives Insured without any further
evidence of insurability, provided that:

iy the new Coverage will become effective at the #ime of the
conversion and will be selected from any level premium
permanent whoie life insurance plan then being offered by
the Company. The new Coverage will be subject to any
amcunt limitations then in effect for the new plan;

i) the Sum Insured provided under the new Coverage wilt not
be greater than the amount of Term Addition in force under
this option &t the time of the conversion;

jii} the dividend option on this policy is changed to one of the
other available options.

The new Coverage may include a Waiver of Premium Provision
if, at the time of the conversion, this provision is included in this
policy for the Life Insured and the Life Insured is not then totally
disabled, as defined in the Waiver of Premium Provisions of this
policy.

The premium rates for the new Coverage will bs those in effect
at the time of conversion, taking info account the atiained
Insurance Age and ths eriginal class of risk of the Life or Lives
Insured.

The Owner may exercise this conversion privilege by
submitiing written application for convarsion, the first premium
due and a requesi for termination of the Extender plus Paid-Up
Additions Dividend Option 1o the Head Office of the Company at
any fime while this dividend option is in force but not later than
the policy anniversary nearest the Life Insured’s 75 birthday.

Paid-Up Additions Rider

On each policy anniversary, the Owner may purchase
additional amounts of Paid-Up Additions on the Life or Lives
Insured provided that:

i) the dividend option for the policy is Paid-Up Additions or
Extender Plus Paid-Up Additions;

i} the required premium and evidence of insurability
satisfactory o the Company is received:

iiiy the policy anniversary date for the Optimax Coverage on
the Life Insured is the same as the anniversary date of the
policy;

iv) the Company approves the additional amounts of Paid-Up
Additions_; and

v) the Company’s current administrative rules are met.

The eiffective dales for the additional Paid-Up Additions will be
the policy anniversary following the date the Company

‘approves the additional amount applied for.

Premiums submitied for the Paid-Up Additions Rider will be
deposited in the Paid-Up Additions Rider Daily inferest Option
of the Tax Exempt Investment Account. Net premiums will
accumulate at a rate of interest as declared by the Company.

On the policy anniversary, the maximum amount allowable of
the accumulated value of the Paid-Up Additions Rider Daily
Interest Option will be withdrawn in order to purchase Paid-Up
Additions. The maximum amount allowable will be in
accordance with accrual taxation rufes in order io maintain the
tax-exempt status of the policy. A charge of 5% will be



OPTIMAX
DIVIDEND PROVISIONS {(cont’d)

Paid-Up Additions Rider

deducted from the amount withdrawn prior to purchasing the
Paid-Up Additions. The amount withdrawn, less the charge, will
be added to the annual dividend credited to the policy at such
time and applied with the same ierms and conditions as
outlined in provision D1 for the dividend option chosen by the
Owner.

If two Life Insureds have an Optimax Coverage declaring a
dividend on the anniversary date of the policy, the portion of the
amount to purchase Paid-Up Additions applied to each Life
Insured will be determined so that the ratioc of additional
Paid-Up Additions to the Optimax Sum Insured will be sequal for
both Life Insureds.

In addition to the provisions outlined in provision EIQ the
Company reserves the right to cancel as many Paid-Up
Additions as required to maintain the tax-exempt status of the
policy.
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CAPITAL ACCESS BENEFIT PROVISIONS

In the event of the total disability of a Life Insured, the Owner
may request payment of all or a portion of the Surrender Benefit
amount of the Tax Exempt Investment Account as a Capital
Access Benefit. Upon payment of the Capital Access Benefit,
the Surrender Benefit amount of the Tax Exempt Investment
Account will be reduced by the amount of such payment.

For the Capital Access Benefit, "Total Disability” means the
diagnosis, by a qualified and licensed medical practitioner, ofa
condition causing disability of a Life Insured lasting at least
ninety (80) consecutive days. The diagnosis of disability must
satisfy one or more of the foliowing conditions:

i) a state of incapacity resulting from bodily injury, illness or
disease which wholly prevents the Life Insured from
performing the essential duties of his or her own
occupation;

i) the inability of a Life Insured to perform any one or more of
the following activities of daily living:

a) perceiving, thinking or remambering;
b) independently feeding or dressing themselves;

¢} speaking, so as to be understood in a quiet setting, by
another person familiar with the Life Insured;

d) hearing, so as to understand in a quiet setting, another
person with whom the Life Insured is familiar;

e) eliminating (bladder or bowel functions); or

fy walking;
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iy a terminal medical condition which reduces the life
expectancy of a Life Insured to a period of 24 months or
less;

iv) the permanent, entire and irrecoverable loss of a Life
Insured’s:

a) sightinbotheyes; or
b) use of both arms, both legs or anarm and a leg.

Before making payment of this Capital Access Bensfit provision
the Company will require:

iy satisfactory proof io the Company of the Total Disability of
the Life Insured; and

i} any other information which the Company may require to
establish the validity of the claim.

Payments made under the Capital Access Benefit represents a
disability benefit payment. The Income Tax Act and
Regulations in effect during the issuance of this policy provide
that payment of a disability benefit does not represent the
disposition of an interest in a life insurance policy.
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OPTIMAX
TAX EXEMPT INVESTMENT ACCOUNT PROVISIONS

The Tax Exempt Investment Account forms part of this Life
Insurance policy.

The Tax Exempt Investment Account will include the:
i) Guaranteed Interest Options;
ii) Daily Interest Options;and
i) Index Options.

Definitions
Inthese Tax Exempt Invesiment Account Provisions:

“rate of interest" shall mean the effective raie of interest
compounded annually and credited to a net premium invested
in either the Guaranteed Interest Options or the Daily Inferest
Options of the Tax Exempt Investment Account.

"rate of return" shall mean the rate of return credited to the net
premiums invested in the Index Options of the Tax Exempt
Investment Account. Net premiums credited to an Index Option
are invested at the risk of the Owner. The rate of return for an
Index Option for a given period may be positive or negative
depending on:

i} the performance of the external index or for Fund Class A of
a Segregated Fund that the respective Index Option is
linked to; and

i) the Canadian dollar exchangse rate relative to the currency
associated with the index, if applicable;

"investment term" shall mean a period of time during which a
deposit invested in a Guaranteed Interest Option accumulates,
at a rate of interest that is guaranteed not to change during that
period of time;

“net premium” shall mean a premium payment made o a Tax
Exempt Invesiment Account option less the premium load;

“premium load" shall mean the charge deducted from each
premium or dividend credited to a Tax Exempt Investment
Account option. The charge is currently 2% of each premium or
dividend. The Company reserves the right to change this
charge in relation to changes in taxation;

"deposit" shall mean a net premium or transfer, credited o
any option in the Tax Exempt Investment Account or reinvested
for an investment term in the Guaranteed Interest Options;

"valuation date" shall mean the date on which the
performance of an external index or for Fund Class A of a
Segregated Fund is measured in order to determine the rate of
return for an Index Option. The valuation of the external indexes
and Fund Class A of a Segregated Fund will occur at the close
of business each day that the Company’s Head Office is open
for business. The value of an external index is based on the
most recently published value of thatindex at 5 p.m. EST by an
internationally recognized quotation service that the Company
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may choose from time to time. in no event will the performance
of an index or for Fund Class A of a Segregated Fund be
measured less than once per calendar month;

"Segregated Fund" shall mean a Segregated Fund of the
Company.

El1 Premiums

The regularly scheduled premium for the Tax Exempt
investment Account is shown on the Data Page and is included
in the premiums shown on the Schedule of Premiums page.
Additional deposits may be made to the Tax Exempt
Investment Account at any time. Additional deposits must meet
the minimum deposit requirements according to the
Company’s current administrative rules.

EI2 Guaranteed Interest Options

Deposits are invesied in an investment term selected by the
Owner from those available at the time the payment is made. At
the end of an investment term, the Accumulated Value, as
described in provision EIS, of such deposit is automatically
reinvested for another investment term of the same duration
unless:

i) otherwise requested in writing by the Owner prior to the
end of the previous investment term; or

i} the investment term is no longer available, in which event
the new investment term will be as determined by the
Company.

Investment terms available in the Guaranteed Interest Option
are determined by the Company from time to time.

The rate of interest that applies to a deposit in the Guaranteed
Interest Options will be determined by the Company and is
guaranteed to be no less than 80% of the then current vield on
Government of Canada bonds of the same investment term,
less 1.75%.

EI3 Daily Interest Options

Deposits to the Daily Interest Options accumulate at a rate of
interest as declared by the Company. The current rate of
interest will be based on short term instruments and may
change on a daily basis.

The Daily Interest Options include:

i} & Daily Interest Account for the deposit of premiums or
dividends; and

ii) the Paid-Up Additions Rider Daily Interest Option which is
only available for the deposit and accumulation of
premiums for the Paid-Up Additions Rider.
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~ OPTIMAX
TAX EXEMPT INVESTMENT ACCOUNT PROVISIONS (cont'd)

El4 index Opiions

The Owner may choose one or more of the Index Options
available at the iime the deposit is made. The Gompany
reserves the right 10 add a new Index Option or withdraw z
previously offered Index Option. The value of an Index Option to
be withdrawn will be transferred to the Daily Interest Option
effective the withdrawal dzte unless the Owner advises
otherwise.

The following chart outlinas the Index Options currently
available where the rate of return is based on an independently
praduced and widely published index:

Rate of Return is based on
and type of return

Index Option

Canadian Bond Total return of the Scotia Capital

Markets Universe Bond Index

Total return of the Standard &
Poor’s Toronio Stock
Exchange 60 Composite Indsx
(S&P/TSX 60)

Canadian Equity

Tatal return of the Standard &
Poor’'s 500 Composite Index
(S&P 500)

American Equity

American Growth & | Price return of the National
Technology Association of Securities Dealers
Autornated Quotations 100
Compaosite Indax

(NASDAQ 100)

Price return of the Dow Jones
Furo Stoxx 50 Composite Index

Eurcpean Equity

Eurasian Equity Woeighied price return of a number
of the largest and most developed
international stock exchange
indicas throughout Europe,

Australia, and the Far East

Price return of the Nikkei 225
Stock Composite Index

Japanese Eqguity

in éddition, fhe Company offers the following Index Opticns
where the rate of return is based on the return for Fund Class A
of a Segregated Fund less a charge for investmentincome tax:
Indexed Elits Equity Investment Option;

Indexed Dividend Growth Investment Option;

Indexed Small Cap Equity Investment Option;

indexed Global Equity lnvestment Option;

Indexed American Value Investment Option;

Indexed Asset Allocation Investment Option;

indexed Balanced Investment Option;

Indexed Bond Investmeni Option;

Indexed Income Investment Option;

Indexed Conservative Portfolio Investment Option;

Indeked Balanced Portiolio Investmeni Option;

Indexed Moderate Growth Portiolio Investment Option;
Indexed Growth Portfolio Investment Option; and

Indexed Aggressive Growth Portfolio investment Option.

El5 Accumulated Value

The Accumulated Value of the Tax Exempt Investment Account
at any time is the sum of the Accumulated Values of the
Guaranieed Interest Options, the Daily Intersest Options, and the
Index Options.

The Accumulated Value of the Guaranteed Interest Options and
the Daily Interest Options shall be calculated as the sum of:

i) alldeposits to the invesiment option(s); plus

ify compound interest earned to date, at the applicable rate of
interest; less

iii) any amounts previously withdrawn or surrendered

effective the date on which the Accumulaied Value is
calculated.



OPTIMAX
TAX EXEMPT INVESTMENT ACCOUNT PROVISIONS (cont’d)

The Accumulated Value of an Index Option that is based on the
rate of return for an independently produced index shall be
calculated each business day according to the following
formula:

D/365
| = {A/B)-1.03

Where: |is the rate of return to be credited to the Index
Option on & business day;
A is the Canadian dollar value of the applicable
index for the Index Option on the current business
day;
B is the Canadian dollar value of the applicable
index for the Index Option on the previous business
day; and
D is the number of days elapsed between the
current business day and the previous business day.

The Accumutated Value of an Index Option that is based on the
rate of return for Fund Class A of a Segregated Fund shall be
cafculated each business day according to the following
formuta:

D/365
1= {(ABYX(1-IT) }-1

Where: | is the rate of return to be credited to the Index
Option on a business day;
A is the Fund Class A unit value of the applicable
Segregated Fund on the current business day;
B is the Fund Class A unit value of the applicable
Segregated Fund on the previous business day;
(A/B} is the net return of Fund Class A of the
applicable Segregated Fund on the current business
day, and includes the impact of all expenses
attributable to Fund Class A that have been
assessed to that Fund;
IIT is an estimate of the current investment income
tax annual rate, and will change each calendar year;
and
D is the number of days elapsed betwgen the
current business day and the previous business day.

The Company reserves the right to defer determination of the
Accumulated Value of the Tax Exempt Investment Account for
as long as any period of emergency exists during which it is
reasonably impractical for us to determine a rate of return.

El6 Death Benefit

The Death Benefit ammount of the Tax Exempt Invesiment
Account is equal to the sum of the Accumulated Values of the
Guaranteed Interest Options, the Daily Interest Options, and the
Index Options determined at the date of death.
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El7 Surrender Benefit

The Owner may requeast in writing at any time a surrender of all
or a portion of the Surrender Benefit amount of the Guaranteed
Interest Options, the Daily Interest Options, or the Index
Options of this policy. The Surrender Benefit amount of these
investment options is equal to the sum of their Accumaulated
Values determined on the date surrendsred, less any early
withdrawal charges that may apply. For partiat surrenders the
amount requested must meet the minimum surrender
requirements according to the Company’s then current
adminisirative rules.

The effective date of surrender will be the date the request for
surrender is received at the Head Office of the Company.

The value available for surrender from and Index Option will be
determined using the Valuation Date of the Index Option next
following receipt of the written request for surrender at the Head
Office of the Company.

Partial surrenders from the Guaranieed Inferest Options will
result in the Accumulated Value of deposits with the earliest
deposit dates being surrendered first until the full value of the
surrender request has been met.

If all or part of the Accumulated Value of a deposit in a
Guaranteed Interest investment term is being withdrawn before
the end of the investment term an early withdrawal charge will
apply.

The early withdrawal charge will be calculated as:

i) the Accumulated Value of the deposit being withdrawn;
multiplied by

i) if the current rate of interest for the same investment term
is higher, the difference by which the current rate exceeds
the rate of interest then being earned on the deposit;
multiplied by

i) the number of complete months from the date of
withdrawal to the end of the investment term, divided by
twelve.

At the option of the Company, payment of the Surrender Benefit
amount may be deferred for a period not exceeding 90 days
after the date the surrender request was received at the Head
Office of the Company.

El8 Transfer Benefit

The Owner may transfer money between the Guarantesd
Interest Options, the Daily Interest Options, and the Index
Options subject to the following provisions.

The transfer value of money in the Daily Interest Options is
equal to its Accumulated Value determined at the date of
transfer.
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OPTIMAX
TAX EXEMPT INVESTMENT ACCOUNT PROVISIONS (cont’d)

The transfer value of money in the Guarantesd Interest Options
is equal to its Surrender Benefit amount as described in
provision EI7. No early withdrawal charges will be applied for
fransfers to pay premiurmns for this policy.

The transfer value of money in an Index Option is equal to its
Surrender Benefitamount as described in provision EI7.

Transfers of less than the full Surrender Benefit amount in an
investmeni option must meet the minimum surrender
requirements according io the Company's then current
administrative rules.

El19 Tax Status

The Company will monitor the status of this policy relative fo
current accrual taxation rules. I it becomes apparent that this
policy may lose its exemption from accrual taxation, the Owner
will be notified. If written instructions are not received from the
Owner advising of the action to be taken to preserve the exempt
status of this poticy, the Company will surrender and pay to the
Ownar the required amount from the Tax Exempi investment
Account sufiicient to maintain the exempi status of this policy.
The amount surrendered will be withdrawn in the order listed
below:

i) the Daily Interest Options;
i} the Guaranieed Interest Options;and then

i) the Index Options.



WAIVER OF PREMIUM PROVISION

WP1 Definitions

For the purposes of this provision, the term "Person Insured"
shall mean the person, or either of the persons, identified on the
Data Page as a Life Insured for the Waiver of Premium Provi-
sion.

Wherever used in this waiver of premium provision "total
disability” shall mean a stale of incapacity resulting from
bodily injury, illness or disease which wholly prevents the Par-
son insured from engaging for remuneration or profit in any
occupation or business or performing any work for which the
Person Insured is reasonably suited by education, training or
experience and “totally disabled" shall have a corresponding
meaning.

WP2 Benefits Provided

Upon receipt at its Head Office of due proof that the total disabil-
ity of the Person Insured commenced while this provision was
in force and before the date specified on the Data Page for the
expiry of this provision, and that such total disability had contin-
ued without interruption for a period of four or maore months, the
Company shall, subjsct to the conditions of this policy, waive
the payment of each premium in respect of this policy which
falls due after the commencement and during the continuance
of such total disability:

(i) provided that the total disability of the Person Insured
commenced prior to the policy anniversary nearest
the Person Insured’s sixtieth birthday; or

(i} until the policy anniversary nearest the Person In-
sured’s sixiy-fifth birthday provided that the total
disability of the Person Insured commenced prior to
the policy anniversary nsarest the Person Insured’s
sixty-third birthday and after the policy anniversary
nearest the Person Insured’s sixtieth birthday; or

(i) for a period of two years provided that the total disabil-
ity of the Person Insured commenced prior to the
poiicy anniversary nearest the Person Insured’s sixty-
fitth birthday and zafter the policy anniversary nearest
the Person Insured’s sixty-third birthday.

It & premium (other than a monthly premium) has bsen paid
covering a period with respect to which the Person Insured was
totally disabled, the Company will waive & prorata portion of
such premium. A refund for such waiver will be made not later
than 60 days after the first policy anniversary following eligibil-
ity for such waiver, or at the end of the total disability if earlier.

Notwithstanding the above, no premium payment shall be
waived which fell due more than one year prior to receipt of
proof of such total disability.
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Premium payments, if any, shall be waived according io the
mode of premium payment in force at the commencement of
total disability and the effect of the waiver shall be the same as if
such premium had been paid in cash. The waiver of a premium
payment shall in no way affect any amounts payable by the
Company as elsewhere provided in this policy.

Upon termination of total disability a premium payment of a
prorata portion of the policy premium to the next premium duse
date shall be due to the Company.

WP3 Exclusions

Premium paymentis shall not be waived in accordance with
WP2 Benefits Provided if such total disability resuited, directly
orindirectly, from any one or more of the following causes:

{(a) intentionally self-inflicted injuries;
(b} any violation of the criminal law by the Person Insured;

(c) the illegal or illicit use of drugs or substances or the
misuse of medication obtained wiih or without pre-
scription or the misuse of alcohol;

{d) pregnancy, childbirth or miscarriage;

{e) riot, insurrection, war or hostilities of any kind whether
war be declared or not and whether or not the Person
Insured was participating therein.

If the Person Insured was less than sixteen years of age on the
Folicy Date shown on the Data Page, then premium payments
shall not be waived under this provision unless the total disabil-
ity commenced after:

(i) the palicy anniversary nearest the Person Insured'’s
twenty-first birthday; or

(i} the date the Person Insured becomes the legal owner
of this policy.

whichever shall first occur.

WP4 Continuance of Total Disability

The Company shall require proof of the continuance of total dis-
ability of the Person Insured from time to time following receipt
of written notice and due proof of such total disability. Proof of
continuance of total disability may include medical examination
by a physician designated by the Company. If such proof shall
not be furnished when required or if total disability ceases, pre-
mium payments shall no longer be waived and premiurns shall
become due and payable in accordance with the terms of this
policy unless the Person Insured shall again become totally dis-
abled in which event the Person Insured shall again be entitled
to the benefits of this provision subject to all its terms and con-
ditions as if no prior disability had existsd.
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WAIVER OF PREMIUM PROVISION (continued)

WP5 Premiums in Default

The annual premium payable in respect of this waiver of
premium provision is included in the total annual premium for
this policy as specified on the Schedule of Premiums Page. If
writien notice and due proof of total disability is received at the
Head Office of the Company at a time when a policy premium is
in default, the payment of such premium shall be waived by the
Company only if: '

{2) notice and due preof of claim is received within one
year of the due date of the first such premium in
defauit; and

{b) the ftotal disability for which claim is made
commenced before the policy lapsed and ceased to
beinforce;and

{c} total disability was continuous from the date the policy
lapsed and ceased to be in force,

provided that if total disability commenced on or aiter the due
date of the first such premium in defauit and before the policy
lapsed and ceased {o be in force, such premium in default
together with interest thereon mustbe paid to the Company.

WP6 Termination of Provision
This waiver of premium provision shall ferminate:

(&) ifthis policy is surrendered oriapses or is converted to
any form of paid-up insurance; ar

(b) upon maturity or expiry of this policy; or

(c) atthe date specified on the Data Page for the expiry of
this provision; or

{d) atihe date ofdeath of the Person Insured,
whichever shall first occur.

The benefits of this provision shall no longer be provided and
premiums therefor shall no longer fall due after this provision is
thus terminated.



ACCIDENTAL DEATH AND DISMEMBERMENT PROVISION

ADD1 Benefits Provided

Upon receipt at its Head Office of due proofthatthe Life Insured
suffered bodily injury caused solely by external, violent, and ac-
cidental means, and, provided that within 365 days afier the
date of the accident and prior to termination of this provision in
accordance with its terms, such bodily injury resulted, direcily
and independently of all other causes, in any one of the losses
listed below, the Company shall pay, subject to the condifions
of this provision, the amount set opposite such loss.

FOR LOSS OF: BENEFIT PAYABLE

Life Amount of Insurance

Both Hands, or Both Feet,
or Both Eyes

Amount of Insurance

One Hand and One Foot, or Armount of Insurance
one Hand and One Eye, or

One Foot and One Eye

Use of Upper and Lower Limbs Amount of Insurance

(Quadraplegia)

Three Quarters of the
Amount of Insurance

One Leg, or One Arm, or use of
Both Arms (Paraplegia Superior),
or use of Both Legs (Paraplegia)

One Half of the
Amount of Insurance

One Hand, or One Foot, or

One Eye, or Use of Upper and
Lower Limbs on One Side of
Body (Hemiplegia)

The Armount of Insurance shall be the total of the amounts
shown for the Life Insured on the Data Page for Accidental
Death and Dismembsrment then in force.

Only one of the amounts stated above shall be paid for such
losses from any one accident. The total cumulative amount of
benefit paid under this provision for all accidents shall not ex-
ceed the Amount of Insurance.

Loss shall mean:

{1) with respect o hands or feet, complete severance at or
above the wrist or ankle joints;

{(2) with respect to eyes, entire and irrecoverable loss of sight
thereof beyond remedy by surgical or other means;

(3) with respect to arms and legs, complete severance at or
above the elbow or knee joints.

Loss of use shall mean, with respect to arms and legs, total loss
of the ability to perform each and every action and service the
arm, or leg, was able to perform before the accident occurred.
Loss of use must be entire and irrecoverable.
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ADD2 Terms of Payment

The amount of the benefit payable under this provision in the
event of loss of life shall be paid as part of the proceeds of this
policy and shall be in addition o any other benefits as may be
elsewhere provided in this policy. The amount of the benefit
payable in the event of losses, other than loss of life, sustained
by the Life Insured shall be paid to the Owner or, whers
permitted by law, to the beneficiary of the benefit.

ADD3 Risks Not Assumed

The benefits payable under ADD1 Benefits Provided shall not
be provided if the losses sustained by the Life Insured resulted,
either directly or indirectly, from any one or more of the follow-
ing causes;

(1) suicide or intentionally self-inflicted injuries, while sans or
insane;

(2) any violation of the criminal law by the Life Insured;

(3) bodily or mental infirmity or illness or disease of any kind,
or medicat or surgical treatment therefor;

(4) injuries of which there is no visibie contusion or wound on
the exterior of the body, other than drowning and internal
injuries revealed by autopsy;

(5) drugs, poison or poisonous substances, gas-or fumes, vol-
untarily or otherwise taken, administered or inhaled;

(B) riot, insurrection, war or hostilities of any kind, or any act
incident thereto whether war be declared or not and wheth-
er or notthe Life Insured was participating therein;

(7) service, travel or flight in or descent from any species of
aircraft in which the Life Insured;

(a) is making the flight for the purpose of asronautical in-
struction; or

(b) is making the flight for the purpose of instructing,
taking instruction or participating in sky-diving; or

(c) hasany duties whatever in relation to the aircraft or the
flight therein;

(8) baodily injury suifered prior to the effective date of this provi-
sion;

(9} bodily injuries sustained while operating any motorized
vehicle or vessel, if, at the time of suffering such injuries,
the Life Insured’s blood contained in excess of 80 milli-
grams of alcohol per 100 millilitres of blood.

ADD4 Proof of Claim

Affirmative proof of loss on which a claim may be based must
be satisfactory to the Company and furnished to the Gompany
not later than 80 days after such loss is sustained. The Com-
pany shall have the right and opportunity 1o examine ihe Life
insured and in the event of loss of lifs to make an autopsy, be-
fore making any payment under this provision.
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ACCIDENTAL DEATH AND DISMEMBERMENT PROVISION (cont'd)

ADDS Premiums

The annual premium payable in respect of this accidental death
and dismemberment provision is included in the total annual
premium specified for this policy on the Schedule of Premiums
Page. :

ADDG6 Termination of Provision

This accidental death and dismemberment provision shall
terminate:

(a) if this policy is surrendered or lapses or is converted to any
form of paid-up insurance; or

{b) upon maturity or expiry of this policy; or

(c) atthe date specified on the Data Page for the expiry of this
provision; or

(d) upon receipt at the Head Office of the Company of written
request for termination.

whichever shall firstoccur.

The benefits of this provision shall no longer be provided and
premiums therefor shall no longer fall due afier this provision is
thus tferminated.



